1.

REQUIRED REPORTING TO MUNICIPALITY BY
THE TINLEY PARK POLICE PENSION BOARD
Fiscal Year Ended April 30, 2016

Total Assets as of April 30, 2016

Cash/ Short Term Investments
US Treasuries & US Agencies
State and Local Obligation
Mutual Funds

Common Stock

Insurance Annuity Contracts
Receivables less Liabilities

Total Assets at Fair Market Value
Gains/Losses not yet recognized

Actuarial Value of Assets, 4/30/2016

Income

Estimated receipts during the next succeeding fiscal year from:
Participant Contributions deducted from payroll
Employer Contribution and all other sources
Total

Expenses

Estimated amount required during the next succeeding fiscal year to:
(a) Pay all pensions and other obligations provided in this Article

At Fair Value
$1,032,316
12,452,757
10,808,406
31,355,248

1,328,042
2,376,600
227,796

$59,581,165

2,812,465
$62,393,630

$804,762
6,905,302
$7,710,064

$3,337,370

(b) Meet the annual requirements of the fund as provided in Sections 3-125 and 3-127

Levy — Tax Year 2015
Levy — Tax Year 2016

$2,665,501
$2,793,782

Investment Information

Fiscal Year Ended April 30, 2016
Actual Net Income (Loss) received from investment of net assets
Assumed Investment Return
Market Value of Assets Rate of Return
Actuarial Asset Rate of Return

Fiscal Year Ended April 30, 2015
Actual Net Income (Loss) received from investment of net assets
Assumed Investment Return
Market Value of Assets Rate of Return

$(161,549)
7.00%
-27%
5.86%

$4,011,046
7.00%
7.25%
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uimiber of Active Employees that are financially contributing to the fund:

6. Benefit Disbursements

Payments to beneficiaries for fiscal year ended April 30, 2016

Annuitants Total Amount
(i) Annuitants in receipt of a regular retirement pension 31 $2,334,387
(ii) Recipients being paid a disability pension 6 261,796
{lu\ Survivors and childran in rece;n% of haenefits 5 184 2232
Total Benefits $2,780,516
7. Funding Ratio as of May 1, 2016 74.6%
8. Unfunded Accrued Liability as of May 1, 2016 $21,242,265

The Unfunded Accrued Liability is the excess of the Accrued Liability over the value of the Tinley Park
Police Pension Fund assets.

The Accrued Liability represents the present value of projected future plan benefits that are to be provided.

The Actuarial Value of Assets for funding purposes are developed by recognizing the total actuarial
investment gain or loss for each Plan Year over a five year period. In the first year, 20% of the gain or loss
is recognized. In the second year 40%, in the third year 60%, in the fourth year 80%, and in the fifth year
100% of the gain or loss is recognized. The actuarial gain or loss is defined as the actual return on
investments minus the actuarial assumed investment return. Actuarial Assets shall not be less than 80%
nor greater than 120% of the Market Value of Assets.

Entry Age Normal Cost is an actuarial methodology whereby the Normal Cost for each participant is
computed as the level percentage of pay which, if paid from the earliest age the participant is eligible to
enter the plan until retirement or termination, will accumulate with interest to an amount sufficient to fund the
participant's benefits under the plan. The Normal Cost for the plan (the Tinley Park Police Pension Fund) is
determined as the sum of the Normal Costs for all active participants.

3. investment Policy

lllinois State Statutes restrict the types of investments that can be held by a police pension fund. The Tinley
Park Police Pension Fund has adopted its own investment policy that takes into account the statutory
restrictions and provides further guidance.

Certification

I, Raymond Violetto, President of the Tinley Park Police Pension Board, Tinley Park, lllinois, do hereby
certify that this document is a true and correct copy of: “Required Reporting to Municipality By Pension

Board” as outlined in 40 ILCS 5/3-143.

Witness my hand this day of ctober 2016.
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Raymond Yioletto

"\P_qresidez of Tinlex Park Police Pension Board
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