DANIEL W, HYNES ANNUAL TAX INCREMENT FINANCE REPORT
comveraottes | OFFICE OF ILLINOIS COMPTROLLER DANIEL W. HYNES

www.ioc.slate.ilus

Name of Municipality: Tinley Park Village Unit Code: 016/575/32

County: COOK Reporting Fiscal Year: 2010
Basis of Accounting: Accrual Fiscal Year End: 04 / 30 /2010
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. ' TIF Administrator Contact Information .

e
i G

First Name Brad L. Last Name: Bettenhause
Address: 16250 S. Oak Park Ave Title: Treasurer

Telephone: 708-444-5000 City: Tinley Park Zip: 60477
E-Mail: bbettenhausen@tinleypark.org

I attest to the best of my knowledge, this report of the redevelopment project areas in:

Village of Tinley Park is complete and accurate at the end of this reporting
fiscal year under the Tax Increment Allocation Redevelopment Act [65 ILCS 5/1 1-74.4-3 et. seq.]
ustrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]

Written signature of TIF Administrator ,

Date

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)")

~ FILL OUT ONLY ONCE (PER MUNICIPALITY), ADD ADDITIONAL ROWS AS NECESSARY
Name of Redevelopment Project Area | Date Date

Designated | Terminated

Oak Park Avenue TIF District (#1)| 20 Dec 1994(31 Dec 2018

Main Street North TIF District (#2)| 1 Apr 2003|31 Dec 2027

Main Street South TIF District (#3)| 1 Apr 2003|31 Dec 2027

*All statutory citations refer to one of two sections of the lllinois Municipal Code: the Tax Increment Allocation Redevelopment Act [65
ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/1 1-74.6-10 et. seq.]

James R. Thompson Ceuter
Local Government Division
100 W. Randolph Street, Suite 15-500
Chicago, 11, 60601
Tel.: (312) 814-2451 Fax: (312) 814-2986
e-mail: locgov@mail.ioc.state.ilus

)
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SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]

Name of Redevelopment Project Area: Oak Park Ave TIF (#1)
Primary Use of Redevelopment Project Area*: Combination/Mixed
If "Combination/Mixed" List Component Types: Res./comm./Retail
Under which section of the lllinois Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act __ X__ Industrial Jobs Recovery Law

No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)]
If yes, please enclose the amendment labeled Attachment A X

Certification of the Chief Executive Officer of the municipality that the municipality has complied with all off
the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6-
22 (d) (3)]

Please enclose the CEO Certification labeled Attachment B

EE
>

Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and
5/11-74.6-22 (d) (4)]
Please enclose the Legal Counsel Opinion labeled Attachment C X

Were there any activities undertaken in furtherance of the objectives of the redevelopment plan, including
any project implemented in the preceding fiscal year and a description of the activities undertaken? [65
ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (d) (7) (A and B)]

If yes, please enclose the Activities Statement labeled Attachment D X

Were any agreements entered into by the municipality with regard to the disposition or redevelopment of
any property within the redevelopment project area or the area within the State Sales Tax Boundary? [65
ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) (7) (C)]

If ves, please enclose the Agreement(s) labeled Attachment E X

Is there additional information on the use of all funds received under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and
5/11-74.6-22 (d) (7) (D)]

If yes, please enclose the Additional Information labeled Attachment F X

Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (7) (E)]

If yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G X

Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22 (d) (7) (F}]
If yes, please enclose the Joint Review Board Report labeled Attachment H X

Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and
5/11-74.6-22 (d) (8) (A)]
If yes, please enclose the Official Statement labeled Attachment | X

Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of obligation
and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-5 (d) (8)
(B) and 5/11-74.6-22 (d) (8) (B)]

If yes, please enclose the Analysis labeled Attachment J X

Cumulatively, have deposits equal or greater than $100,000 been made into the special tax allocation
fund? 65 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 (d) (2)

If yes, please enclose Audited financial statements of the special tax allocation fund

labeled Attachment K X

Cumulatively, have deposits of incremental revenue equal to or greater than $100,000 been made into
the special tax allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)]

If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L X

A list of all intergovernmental agreements in effect in FY 2010, to which the municipality is a part, and an
accounting of any money transferred or received by the municipality during that fiscal year pursuant to
those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) (10)]

If yes, please enclose a copy of the intergovernmental agreements labeled Attachment M X

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.




SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
Provide an analysis of the special tax allocation fund.

| Reporting Year | Cumulative |
Fund Balance at Beginning of Reporting Period [$ 1,891,580 |
Revenue/Cash Receipts Deposited in Fund During Reporting FY:

% of Total

Property Tax Increment $ 4,624,925 | $ 24,347,075 52%
State Sales Tax Increment 0%
Local Sales Tax Increment 0%
State Utility Tax Increment 0%
Local Utility Tax Increment 0%
Interest 78,119 937,645 2%
Land/Building Sale Proceeds 0%
Bond Proceeds 16,380,000 21,560,819 46%
Transfers from Municipal Sources 0%
Private Sources 0%
Other (identify source ; if multiple other sources, attach
schedule) 105,535 0%
Total Amount Deposited in Special Tax Allocation
Fund During Reporting Period ['$ 20,983,044 |
Cumulative Total Revenues/Cash Receipts [$ 46,951,074 | 100%|
Total Expenditures/Cash Disbursements (Carried forward from Section 3.2) | § 4,768,731
Distribution of Surplus [ $ - |
Total Expenditures/Disbursements [ $ 4,768,731 |
NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS | § 16,214,313 |
FUND BALANCE, END OF REPORTING PERIOD [$ 18,105,893 |

- if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

FY 2010

TIF Name - Oak Park Avenue TIF



SECTION 3.1 A- (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
ITEMIZED LIST OF ALL OTHER REVENUE/RECEIPTS DEPOSITED TO THE
SPECIAL TAX ALLOCATION FUND

Reporting Year Cumulative
Voided Check toward prior land acquisition $ 45,000
MWRD TIF Sewer Fee refunded 6,150
Property tax reimbursement 7,671
Property tax refund 45,168
Misc $ received from GO Bond refund 1,235
Refund from property purchase closing $ 311
|[TOTAL ITEMIZED OTHER REVENUE/RECEIPTS | $ -1 $ 105,535 |

FY 2010

TIF Name - Oak Park Avenue TIF



SECTION 3.2 A- (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
(by category of permissible redevelopment cost, amounts expended during reporting period)

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-74.6-10 (0)]

1. Costs of studies, administration and professional services—Subsections (q)(1) and (o) (1)

Reporting Fiscal Year

Audit 2,800
Legal 79,047
Management fees for Convention Center operations 592,500
Engineering 125,306
Advertising 592
Architect 739,886
$ 1,540,131
2. Cost of marketing sites—Subsections (q)(1.6) and (0)(1.6)
Marketing 14,205
$ 14,205
3. Property assembly, demolition, site preparation and environmental site improvement costs.
Subsection (q)(2), (0)(2) and (0)(3)
Convention Center property acquisition, demolition and site preparation 84,768
A Costs of rahabiin $ 84,768
4. Coslts of rehabilitation, reconstruclion, repair or remodeling and replacement of existing public
buildings. Subsection (¢)(3) and (0)(4)
Convention Center 361,653
$ 361,653
5. Costs of construction of public works and improvements. Subsection (q)(4) and (0)(5)
Convention Center expansion 1,048,477
% 1,048,477
6. Costs of removing contaminants required by environmental laws or rules (0)(6) - Industrial Jobs
Recovery TIFs ONLY
[ $ :

FY 2010

TIF Name - Oak Park Avenue TIF



7. Cost of job training and retraining, including "welfare to work" programs Subsection (q)(5), (0)(7)
and (0)(12)

8. Financing costs. Subsection (q) (6) and (0)(8)

Bond fees

3,788

Bonded Debt Service

602,838

Bond Underwriting

71,760

Bond Discount

116,986

Legal

19,140

9. Approved capital costs. Subsection (q)(7) and (o}9)

$ 814.512

10. Cost of Reimbursing school districts for their increased costs caused by TIF assisted housing
projects. Subsection (q)(7.5) - Tax Increment Allocation Redevelopment TIFs ONLY

Community Consolidated School District 146

150,335

Elementary School District 159

337,172

Rich Township High School District 227

288,380

Bremen Community High School District 228

129,098

11. Relocation costs. Subsection (q)(8) and (0)(10)

$ 904,985

12. Payments in lieu of taxes. Subsection (q)(9) and (0)(11)

Tax abatements

13. Costs of job training, retraining advanced vocational or career education provided by othe
taxing bodies. Subsection (g)(10) and (0)(12)

FY 2010

TIF Name - Oak Park Avenue TIF



redevelopment projects. Subsection (q)(11)(A-E) and (0)(13)(A-E)

14. Costs of reimbursing private developers for interest expenses incurred on approved

Subsection (q)(11)(F) - Tax Increment Allocation Redevelopment TIFs ONLY

15. Costs of construction of new housing units for low income and very low-income households. '

16. Cost of day care services and operational costs of day care centers. Subsection (q) (11.5)
Tax Increment Allocation Redevelopment TIFs ONLY

[TOTAL ITEMIZED EXPENDITURES

| 3 4,768,731 |

FY 2010

TIF Name - Oak Park Avenue TIF



Section 3.2 B

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current

reporting year.

There were no vendors, including other municipal funds, paid in excess of

$10,000 during the current reporting period.

Name Service Amount
Populous Convention Center Expansion 729,556.49
Community Consolidated School District 146 School Reimbursement 150,335.00
Elementary School District 159 School Reimbursement 337,172.00
Rich Township High School District 227 School Reimbursement 288,380.00
Bremen Community High School District 228 School Reimbursement 129,098.00
Mid Continent Development Facilities Maint Fee & Remodeling 954,153.05
Wells Fargo Bank Debt Service 603,337.50
Klein, Thorpe & Jenkins, Ltd Legal 77,961.90
Hansen Development Convention Center Expansion 84,600.00
Robinson Engineering, Ltd Engineering 108,155.25
Seeco Engineering Engineering 17,150.34
Design Galleries Convention Center Remodeling 13,050.00

FY 2010

TIF Name - Oak Park Avenue TIF



SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5) 65 ILCS 11-74.6-22 (d) (5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period

(65 ILCS 5/11-74.4-5 (d) (5) (D) and 65 ILCS 5/11-74.6-22 (d) (5) (D))

FUND BALANCE, END OF REPORTING PERIOD

[$ 18,105,893 |

Amount of Original

Issuance Amount Designated
1. Description of Debt Obligations
General obligation bonds, Series 1998 $ 7,500,000 | $ -
General obligation bonds, Series 2008 5,005,000 4,820,350
General obligation bonds, Series 2009 16,380,000 17,850,641
Total Amount Designated for Obligations [ $ 28,885,000 | $ 22,670,991 |
2. Description of Project Costs to be Paid
Development assistance | s 253,800
Convention center expansion 0 20,000,000
Convention center management contracts 0 a 9,437,500
Total Amount Designated for Project Costs | $ 29,691,300 |
TOTAL AMOUNT DESIGNATED [ $ 52,362,291 |
SURPLUS*/(DEFICIT) [ $ (34,256,398)|

* NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing

FY 2010

TIF Name - Oak Park Avenue TIF



SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]

Provide a description of all property purchased by the municipality during the reporting fiscal year within the

redevelopment project area.

__X__ No property was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of propenrty:

Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

FY 2010

TIF Name - Oak Park Avenue TIF



SECTION 5 - 65 ILCS 5/11-74.4-5 (d) (7) (G) and 65 ILCS 5/11-74.6-22 (d) (7) (G)

Please include a brief description of each project.

No Projects Were Undertaken by the Municipality Within the Redevelopment Project Area

Estimated
Investment for
Subsequent Fiscal

Estimated Cost of

11/1/99 to Date Year the Total Project
TOTAL:
Private Investment Undertaken (See Instructions) $ 75,350,000 | $ -1 % 75,550,000
Public Investment Undertaken 37,712,200 12,859,600 55,586,587
Ratio of Private/Public Investment 2 [ e AR 1 14/39
Project 1:
Park Avenue Townhomes (18 units)
Private Investment Undertaken (See Instructions) 3 2,200,000 | $ -1 $ 2,200,000
Public Investment Undertaken
Ratio of Private/Public Investment 0 TS Vel At et 0
Project 2:
Always Open shopping center
Private Investment Undertaken (See Instructions) $ 450,000 $ 450,000
Public Investment Undertaken
Ratio of Private/Public Investment 0 T RS ot 0
Project 3:
Gambone's parking lot
Private Investment Undertaken (See Instructions) $ 150,000 3 150,000
Public Investment Undertaken 47,000 47,000
Ratio of Private/Public Investment 3 9/47 | IS 3 9/47
Project 4:
Holiday Inn Select
Private Investment Undertaken (See Instructions) 3 17,000,000 $ 17,000,000
Public Investment Undertaken 805,000 805,000
Ratio of Private/Public Investment 21 2117| R Y 187 21 217
Project 5:
Convention Center
Private Investment Undertaken (See Instructions)
Public Investment Undertaken 10,500,000 10,500,000
Ratio of Private/Public Investment 0 I . 0
Project 6:
Millennium Lakes townhomes
Private Investment Undertaken (See Instructions) $ 30,000,000 | $ -1 $ 30,000,000
Public Investment Undertaken 300,000 300,000
Ratio of Private/Public Investment 100 100

FY 2010
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Project 7:
Central Middle School

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

20,000,000

20,000,000

Ratio of Private/Public Investment

0

0

Project 8:
Cornerstone Center shopping plaza

Private Investment Undertaken (See Instructions)

4,500,000

4,500,000

Public Investment Undertaken

616,000

616,000

Ratio of Private/Public Investment

7 29/95|

7 29/95

Project 9:
Tinley Pointe mixed use development

Private Investment Undertaken (See Instructions)

10,000,000

10,000,000

Public Investment Undertaken

169,200

84,600

318,587

Ratio of Private/Public Investment

59 6/59 |

31 7/18

Project 10:
Lakeview townhomes (10 units)

Private Investment Undertaken (See Instructions)

1,750,000

1,750,000

Public Investment Undertaken

Ratio of Private/Public Investment

0

0

Project 11:
LA Fitness

Private Investment Undertaken (See Instructions)

8,000,000

8,000,000

Public Investment Undertaken

Ratio of Private/Public Investment

0

TRP T i, <271 L]

0

Project 12:
Garofalo shopping plaza

Private Investment Undertaken (See Instructions)

1,300,000

1,500,000

Public Investment Undertaken

Ratio of Private/Public Investment

0

e

0

Project 13:
Convention Center expansion

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

5,275,000

23,000,000

Ratio of Private/Public Investment

0

12,775,000

PSS N ST

0

Project 14:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 15:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

o

Project 16:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

i

0

FY 2010

TIF Name - Oak Park Avenue TIF




Optional: Information in the following sections is not required by law, but would be helpful in evaluating the
performance of TIF in lllinois.

SECTION 6
Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area

Year redevelopment

project area was Reporting Fiscal Year
designated Base EAV EAV
| 1994| § 1,810,897 | $ 42,252,196 |(2008)

List all overlapping tax districts in the redevelopment project area.
if overlapping taxing district received a surplus, list the surplus.

__X__ The overlapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping districts

PR | DR | P |R|R|R|AR| P[RR | AP
1}

SECTION 7
Provide information about job creation and retention

Description and Type
Number of Jobs Number of Jobs (Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid
$ -
$ -
$ -
3 -
$ -
3 -
$ -
SECTION 8

Provide a general description of the redevelopment project area using only major boundaries:
[183rd St. between Oak Park & Harlem Aves. West side of Oak Park Ave between 183rd & 178th St. |
~196 Acres

Optional Documents Enclosed
Legal description of redevelopment project area Previously provided
Map of District Previously provided

FY 2010 TIF Name - Oak Park Avenue TIF



Park Attachment B

I INOIS

Village President

Edward J. Zabrocki

Village Clerk Certification of the Chief Executive Officer

Patrick E. Rea Village of Tinley Park, Cook and Will Counties, Illinois
Village Trustees

David G. Seaman
Gregory J. Hannon
Michael H. Bettenhausen I, the undersigned, the duly qualified and acting presiding officer of the Village of
Brian S. Maher Tinley Park, Cook and Will Counties, Illinois, do hereby certify that said Village has
g:t‘;i‘?s j\' SLta“n.m’ Ir complied with all of the requirements of the Tax Increment Allocation
e S Redevelopment Act [65 ILCS 5/11-74.4-1 et. seq.], during the fiscal year ended April
30,2010

Village Hall
16250 S. Oak Park Ave.

Tinley Park, IL 60477 IN WITNESS WHEREQOF, I have placed my official signature this _ 22nd___ day

of  October _ ,2010

Administration
(708) 444-5000
Fax: (708) 444-5099

Building & Planning /
(708) 444-5100

Fax: (708) 444-5199 ‘; P i ﬂ Tl é"_
. Vll']'lge Premde f
b Chief Executive Off“ ef of'the Village of Tinley Park

(708) 444-5500

Police Department
7850 W. 183rd St.
Tinley Park, IL 60477

(708) 444-5300/Non-emergency
Fax: (708) 444-5399

John T. Dunn

Public Safety Building
17355 S. 68th Court
Tinley Park, IL 60477

Fire Department &
Prevention

(708) 444-5200/Non-emergency
Fax: (708) 444-5299

EMA
(708) 444-5600
Fax: (708) 444-5699

Senior
Community Center
(708) 444-5150

www.tinleypark.org




20 N. Wacker Drive, Ste 1660 15010 S. Ravinia Avenue, Ste 10
Chicago, lllinois 60606-2903 Orland Park, lllinois 60462-5353
T 312984 6400 F 312984 6444 T 708 349 3888 F 708 349 1506

KLEIN, THORPE & JENKINS, LTD.

312 984 6415

Attorneys at Law .
Y tmbarnicle@ktjlaw.com www.ktjlaw.com

October 29, 2010

State Comptroller

All Overlapping Taxing Districts
Joint Review Board

Oak Park Avenue TIF Project
c/o Village Hall

Village of Tinley Park

16250 South Oak Park Avenue
Tinley Park, lllinois 60477

Re: Oak Park Avenue TIF Project Statutory Status Report

Dear Addressees:

Please be advised that the undersigned, as attorney for the Village of Tinley Park,
Cook and Will Counties, Illinois, hereby certifies that upon my review of all relevant
redevelopment project documents and information provided by the Village, the Village of
Tinley Park is in compliance with the Tax Increment Redevelopment Allocation Act (65
ILCS 11-74.4-1,et seq.) with respect to the above-referenced Project.

Very truly yours,

KLEIN, THORPE AND JENKINS, LTD.

Terrence M. Barnicle
TMB/an

cc: Brad Bettenhausen,
Village Treasurer

259640_1



Attachment D

Oak Park Avenue TIF District
Village of Tinley Park, Cook and Will Counties, Illinois
Statement of Activities
Fiscal year ended April 30, 2010

In accordance with 65 ILCS 5/11-74.4-5(d)(7)(A&B) and 5/11-74.6-22(d)(7)(A&B), the
following statement of activities is provided:

At the fiscal year ended April 30, 2010, the following projects have been undertaken, in
process, or completed:

Project 1 Park Avenue Townhomes (completed 1997)

A developer constructed 18 townhome units along 179th Street within the TIF District.
No public assistance was required for this project.

Project 2 “ Always Open” shopping center (completed 1996)

A developer constructed a small neighborhood shopping center at the northwest corner
of 183rd Street and Oak Park Avenue. This center is anchored by an Always Open
convenience store and Ames Tools, a contractor supply company. No public assistance
was required for this project.

Project 3 “Gambone’s” parking lot (completed 1997)

A restaurateur acquired property at the southwest corner of 179th Street and Oak Park
Avenue to provide additional parking for their existing restaurant located immediately
north of the parking lot site. The Village provided financial assistance in the
construction of the parking lot to relieve traffic concerns on the adjacent roadways and
neighboring businesses.

Project4 &5 Hotel and Convention Center (completed 1999)

The Village of Tinley Park acquired approximately a 17.4 acre parcel within the TIF
District for the construction of a hotel and Convention Center. A five-acre parcel of the
17.4 acres was deeded to the developer of the hotel for the hotel building site. The
remainder of the property (approximately 12.4 acres) is for the development of the
Convention Center, parking facilities, and possible future expansion. The six story hotel



of approximately 120,000 square feet with over 200 rooms of accommodation and full
services including an on-site restaurant and meeting rooms opened in December 2000.
The hotel is connected to the 60,000 square foot Convention Center. The Convention
Center opened in October 2000 and provides approximately 40,000 square feet of multi-
functional space to accommodate all types of meetings and conferences including
banquets and trade shows. The hotelier operates the Convention Center under a
management agreement with the Village. Numerous trade shows, conferences,
conventions, and banquets are held throughout the year. The hotel is reflecting
occupancies at expected levels with consideration of the general economic climate.

Project 6 Millennium Lakes residential subdivision (completed 2007)

A private developer specializing in home construction constructed a residential
development consisting of approximately 250 townhomes on approximately 45 acres
within the TIF District. These residential homes vary in size from approximately 1,200
to 2,000 square feet of living space and initially were expected to sell in the range of
$140,000 to $200,000. The original development included a number of condominium
units in addition to townhomes and carriage homes. Due to the popularity of the
townhome units, the developer requested, and received, approval to construct
additional townhomes with some additional upgrades in lieu of the condominiums.
This move reduced the density of the development, and enhancements the overall
development.

Project7 Central Middle School (completed 2001)

Community Consolidated School District 146 acquired approximately 22 acres of
property near the northwest corner of 183rd Street and Oak Park Avenue for the
construction of a new Middle School to replace an older school facility which no longer
adequately addresses the educational needs of the School District. Approximately one-
half of the property for the new school site is within the TIF District boundaries. As part
of a tax-exempt governmental agency, these TIF properties will result in a small
retraction of the TIF District property values one they are removed from the property tax
rolls. The Village of Tinley Park assisted the School District in assembling of the
properties necessary for the school site, as well as site planning, and infrastructure
improvements to service the site. The school opened its doors to students in the Fall of
2001 and has been very well received by the students, parents, and teachers.

This project, and the related infrastructure improvements, have provided benefit to the
adjacent properties in the TIF District as well as properties outside the TIF District far in
excess of the revenue loss to the TIF District by the removal of the TIF District parcels
due to the property tax-exempt status of the school.



Project 8 Cornerstone Center - (completed 2001)
Commercial shopping center 183rd Street and Harlem Avenue

A private developer acquired and assembled approximately a 5 acre parcel from several
owners for development of a shopping and office center within the TIF District. The
commercial center contains a bank with drive-up facilities and approximately 20,000
square feet of office and retail space. The developer cleared the site of a long abandoned
gas station, and several smaller homes. The banking facility opened in November 2000,
and the office/ commercial facilities began occupancy in the summer of 2001.

The Village of Tinley Park provided financial assistance toward the land acquisition and
development of detention facilities that will serve this and other adjacent developments.

Project 9 Tinley Pointe mixed use development (completed 2007)

A developer received approval for the construction of a mixed-use development on
approximately 2.6 acres located at 7014-7086 W 1831d Street. The development consists
of 10 commercial units totaling approximately 18,000 square feet, and 36 residential
condominium units totaling approximately 92,500 square feet. The development
includes underground parking for the residential units. The Village of Tinley Park has
provided relocation assistance in the amount of $20,000 to an existing service business
previously located on the site to facilitate the business to move to another location
within Tinley Park. During the Summer of 2004, the existing structures were
demolished in preparation of the redevelopment. Construction was completed in 2007.

Project 10 Lakeview Townhomes (completed 2007)

A development of 16 single family attached townhomes was constructed at 178th Street
and Oak Park Avenue. The site overlooks a wet detention pond completed by the
Village in 2006. This detention facility removed approximately 550 adjacent properties
from designated flood plain with the Federal Emergency Management Agency Letter of
Map Revision in 2007. A portion of this development (10 units) is located in the Oak
Park Avenue TIF, with the remainder located in the adjacent Main Street South TIF. No
public financial assistance was required in conjunction with this development.

Project 11 LA Fitness (completed 2007)
Construction of a LA Fitness health club in the vicinity of the Village’s Convention

Center was begun in 2006, and opened for business in March 2007. No public financial
assistance was required in conjunction with this development.



Project 12 Garofalo shopping plaza

A small retail shopping center located at the southwest corner of Convention Center
Drive and 183rd Street. Partially located within the Oak Park Avenue TIF District. Site
work began in the Spring of 2007 and the first occupancy occurred in April 2008. No TIF
assistance is expected in conjunction with this development.

Project 13 Convention Center expansion

The Village of Tinley Park’s Convention Center opened in October 2000 and provides
approximately 40,000 square feet of multi-functional space to accommodate all types of
meetings and conferences including banquets and trade shows (see Project 5).

Following a request by the facility operator to expand the convention center, the Village
commissioned economic studies to confirm that expansion of the facility was warranted
and to gauge the recommended size of the expansion. Based on the recommendations of
the consultants, the Village proceeded with architectural design and plans for the
expansion. The expansion will nearly double the building footprint adding banquet and
meeting rooms, expanded exhibition space and related service facilities. During fiscal
2009, the Village acquired additional land adjacent to the existing site to provide
additional parking necessary for the expanded facility. Bonds were issued to finance the
building construction in December 2009, and construction began in February 2010 with
formal groundbreaking ceremonies in April 2010. The facilities are scheduled to be
ready for full use by June 2011.



MINUTES OF THE JOINT REVIEW BOARD MEETING
OAK PARK AVENUE TIF DISTRICT
February 25, 2010
3:30 P.M.

The meeting of the Oak Park Avenue TIF Joint Review Board was called to order by Chairman
Rea at 3:35 p.m.

Joint Review Board Members Present and responding to Roll Call:
Patrick E. Rea, Clerk - Village of Tinley Park and Chairman of the Joint Review Board
Andre Garner, Economic Development Project Director, Cook County
John Curran, Director of Parks and Recreation, Tinley Park Park District
Dr. Marion Hoyda, Superintendent, Community Consolidated School District 146
J. R. Dempsey, Vice President, Prairie State Community College District 515

Joint Review Board Members Absent:
Bremen Township
High School District 228
Rich Township
South Suburban Community College District 510
High School District 227
School District 159
Public Member, Michael Clark

Others Present:
Michael Mertens, Assistant Village Manager
Sandi Budwash, Village Senior Accountant
Thomas Bayer, Village Attorney
Laura Godette, Deputy Village Clerk
Michael Kowski, Village Planner
Mark Schilling, Director of Business Services, Community Consolidated School District 146
Norm Sheehan, Village Resident
Frank Grenard
Frank Paul

Motion was made by Marion Hoyda, School District 146, seconded by John Curran,

Tinley Park Park Distirct, to approve and place on file the minutes of the February 6, 2009, meeting
of the Oak Park Avenue TIF District (hereinafter the “TIF District”) Joint Review Board. Vote by
voice call. Chairman Rea declared motion carried unanimously.

Chairman Rea provided an overview of the Joint Review Board meeting. He noted that following the
Joint Review meeting, a meeting would take place to discuss the financing of the hotel expansion and

the Tinley Park Convention Center expansion.

Chairman Rea asked if there were any questions at this point. No one came forward.



MINUTES OF THE JOINT REVIEW BOARD
OAK PARK AVENUE TIF DISTRICT
February 2§, 2010

3:30 P.M.

Page 2

Chairman Rea recognized Mike Mertens, Assistant Village Manager, who presented an overview of
the boundaries of the TIF District and presented an overview of the projects taking place in this
District. Noted that the Village of Tinley Park was recognized as the “Best Place to Raise Children”
in the United States by Business Week Magazine and that the Village was also a national winner of
the “Economic Development Excellence” award from the U.S. Department of Commerce.

Mr. Mertens presented an overview of the following projects:

. The round-about at 183" Street and Oak Park Avenue, in relation to which funding has been
received from the CMAQ grant;
. Tinley Park Convention Center and Hotel Expansion
> Financing;
> Surface parking;
> Two marketing studies;
> Construction in two phases;
> Expansion architect will be Populus.

Mike Kowski, Village Planner, presented an overview of the design process of the Tinley Park
Convention Center and Hotel expansions key features and retail space.

Mr. Mertens presented an overview of various document setting for the incremental revenues
generated by the TIF District, as well as the primary taxable developments and non-taxable
developments since the inception of the TIF District, and the pending and under construction
developments related to the TIF District. Also included was a recap of Equalized Assessed Value
(EAV), incremental tax revenues expected, growth in the TIF District EAV and changes in EAV
from 1994 through 2008.

Chairman Rea asked if there were any questions. Andre Garner of Cook County asked if the Village
of Tinley Park has distributed its annual report to the County. Mike Mertens stated that the Village
had and that he would be sure to have a copy directed to Mr. Garner.

Mr. Garner also asked if the Village had sent an application for the Recovery Zone Facilities Funding
to Cook County. Chairman Rea noted that, for this application, the Village needed to have a bank
stand behind the financing, which is difficult in the hotel industry. The Village worked with the banks
and could not make this happen by the January 15, 2010, deadline.

Mr. Garner noted that there is money still available in this fund, and that the application deadline had
been extended into May, 2010.

There being no further questions, Chairman Rea called for a motion to adjourn. Motion was made by
Andre Garner, Cook County, seconded by Marion Hoyda, School District 146, to adjourn the meeting
of the TIF District Joint Review Board. Vote by voice call: Chairman Rea declared motion carried
unanimously and adjourned the meeting at 4:25 p.m.



FINAL OFFICIAL STATEMENT DATED DECEMBER 16, 2009

NEW ISSUE: Book-Entry Only Investment Rating: Standard and Poor’s AA+

Interest on the Bonds is includible in gross income of the owners thereof for federal income tax purposes.
Interest on the Bonds is not exempt from present State of lllinois income taxes. See “TAX TREATMENT” herein for
a more complete discussion.

$16,380,000

VILLAGE OF TINLEY PARK
Cook and Will Counties, Illinois
Taxable General Obligation Bonds, Series 2009A
(Build America Bonds — Direct Payment)

Dated: Date of Delivery Due: December 1, see inside cover

The $16,380,000 Taxable General Obligation Bonds, Series 2009A (Build America Bonds — Direct Payment)
(the “Bonds™) of the Village of Tinley Park, Cook and Will Counties, Illinois (the “Village”) will be issued in fully
registered form in the denomination of $5,000 or authorized integral multiples thereof. Semi-annual interest shall be
payable on each December 1 and June 1, commencing June 1, 2010. The Bond Registrar and Paying Agent for this
issue is Wells Fargo Bank, N.A., Chicago, lllinois (the "Bond Registrar and Paying Agent"). The Bonds will be
issued only in fully registered form and will be registered in the name of Cede & Co. as nominee of The Depository
Trust Company, New York, New York ("DTC"). DTC will act as the securities depository of the Bonds. Individual
purchases will be made in book-entry form only in denominations of $5,000 principal amount or any authorized
integral multiple thereof. Purchasers of the Bonds will not receive certificates representing their interest in the Bonds
purchased. (See "THE BONDS - Book-Entry Only System.").

The Bonds are not subject to optional redemption prior to maturity.

The proceeds from the sale of the Bonds will be used to (i) acquire and construct improvements to the existing
Tinley Park Convention Center and (ii) to pay the costs of issuance of the Bonds. See “THE FINANCING — Purpose
of the Bonds” herein.

The Bonds are secured by ad valorem taxes levied against all of the taxable property in the Village without
limitation as to rate or amount, except that the rights of the owners of the Bonds and the enforceability of the Bonds
may be limited by bankruptcy, insolvency, moratorium, reorganization and other similar laws relating to the
enforcement of creditors’ rights and by equitable principles, whether considered at law or in equity, including the
exercise of judicial discretion. See “THE BONDS — Security” herein.

This cover page contains certain information for quick reference only. It is not a summary for the Bonds.
Investors must read the entire Official Statement to obtain information essential to the making of an informed
investment decision.

The Bonds are offered when, as and if issued by the Village and received by the Underwriter, subject to prior sale,
withdrawal or modification of the offer without notice and to the approval of legality by Chapman and Cutler LLP, Chicago,
Hlinois, Bond Counsel. It is expected that the Bonds will be available for delivery through the facilities of DTC on or about
December 30, 2009.

Underwriter:

Wachovia Bank, National Association

Financial Advisor:

Robert W. Baird & Co.



MATURITY SCHEDULE, AMOUNTS, INTEREST RATES, YIELDS AND CUSIPS

$16,380,000 Taxable General Obligation Bonds, Series 2009A
(Build America Bonds — Direct Payment)

Maturing Interest Reoffering
December 1 Amount Rate Price CUSIP
2010 $1,455,000 0.600% 100.00% 887547 MBO
2011 1,605,000 1.050 100.00 887547 MC8
2012 1,910,000 1.700 100.00 887547 MD6
2013 1,615,000 2.150 100.00 887547 ME4
2014 2,280,000 2.500 100.00 887547 MF1
2015 1,965,000 2.850 100.00 887547 MG9
2016 2,685,000 3.150 100.00 887547 MH7

2017 2,865,000 3.500 100.00 887547 MJ3



Certain information contained in this Official Statement has been obtained by the Village of Tinley Park (the
“Village”) from DTC and other sources that are deemed to be reliable. No representation or warranty is made, however, as
to the accuracy or completeness of such information by the Village or the Financial Advisor. Nothing contained in this
Official Statement is or shall be relied on as a promise or representation by the Financial Advisor. This Official Statement
is being used in connection with the sale of securities as referred to herein and may not be used, in whole or in part, for any
other purpose. The delivery of this Official Statement at any time does not imply that information in it is correct as of any
time subsequent to its date.

No dealer, broker, salesman or other person has been authorized by the Village or the Financial Advisor to give any
information or to make any representations other than those contained herein, and if given or made, such other information
or representations must not be relied upon as having been authorized by any of the foregoing. This Official Statement does
not constitute an offer to sell or the solicitation of any offer to buy, nor shall there be any sale of the Bonds, by any person
in any jurisdiction in which it is unlawful for such person to make such offer, solicitation or sale.

Robert W. Baird & Co., in its role as Financial Advisor, assisted the Village in preparing the Official Statement. The
Financial Advisor obtained information from the Village and other sources that it believed was reliable but cannot
guarantee the accuracy or completeness of the information in this Official Statement.

The information and expressions of opinion herein are subject to change without notice and neither the delivery of this
Official Statement nor any other sale made hereunder shall, under any circumstances, create any implication that there has
been no change in the affairs of the Village.

The tax advice contained in this Official Statement is not intended or written by the Village, its Bond Counsel, or any
other tax practitioner to be used, and it cannot be used, by any taxpayer for the purpose of avoiding penalties that may be
imposed on the taxpayer. The tax advice contained in this Official Statement was written to support the promotion or
marketing of the Bonds. Each taxpayer should seek advice based on the taxpayer’s particular circumstances from an
independent tax advisor.

In connection with the offering of the Bonds, the Underwriter may overallot or effect transactions that stabilize or
maintain the market price of the Bonds at a level above the level that might otherwise prevail in the open market. Such
stabilizing, if commenced, may be discontinued at any time without notice. The prices and other terms respecting the
offering and sale of the Bonds may be changed from time to time by the Underwriter after the Bonds are released for sale,
and the Bonds may be offered and sold at prices other than the initial offering prices, including sales to dealers who may
sell the Bonds into investment accounts.

IN MAKING AN INVESTMENT DECISION, INVESTORS MUST RELY ON THEIR OWN EXAMINATION OF
THE VILLAGE AND THE TERMS OF THE OFFERING, INCLUDING THE MERITS AND RISK INVOLVED.
THESE SECURITIES HAVE NOT BEEN RECOMMENDED BY ANY FEDERAL OR STATE SECURITIES
COMMISSION OR REGULATORY AUTHORITY. FURTHERMORE, THE FOREGOING AUTHORITIES HAVE
NOT CONFIRMED THE ACCURACY OR DETERMINED THE ADEQUACY OF THIS DOCUMENT. ANY
REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.
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OFFICIAL STATEMENT
of the
Village of Tinley Park
Cook and Will Counties, Illinois
Relating to its
$16,380,000 Taxable General Obligation Bonds, Series 2009A
(Build America Bonds — Direct Payment)

INTRODUCTION

This Official Statement, including the cover page hereof and the appendices hereto, is provided by the Village of
Tinley Park, Cook and Will Counties, Illinois (the “Village”) for the purpose of setting forth information to all who may
become registered owners of the Village’s $16,380,000 Taxable General Obligation Bonds, Series 2009A (Build America
Bonds — Direct Payment) (the “Bonds™) as authorized in an ordinance adopted by the President and Board of Trustees of
the Village (the “Board”) on November 17, 2009 (as supplemented by a Bond Order, the "Ordinance").

THE FINANCING

Purpose of the Bonds

The Bonds are being issued for the purpose of (i) acquiring and constructing improvements to the existing Tinley Park
Convention Center and (ii) paying certain expenses relating to the issuance of the Bonds. (see “The Bonds — the Project”

herein.)

Estimated Sources and Uses of Funds

Estimated Sources of Funds

Par Amount of Bonds .......cceeeveeeeiienineenrnecreennend 3 16.380,000
TOtAL eeeeeeeceei et ee e eaea s $ 16,380,000

Estimated Uses of Funds

Deposit to Project Fund.........coocoveneiinnninnienna, b 16,169,004
Costs of ISSUANCE (1) .ocvivvrreravnriesiresaniissinsensersenans 210,996
TOAL v s srenesraens D 16,380,000

(1) Includes bond registrar and paying agent fees, financial advisor fees, underwriter’s discount, legal fees, rating agency
fees, printing and other miscellaneous costs of issuance.



THE BONDS
The Project

The Village plans to expand the existing Tinley Park Convention Center by approximately 60,000 square feet and will
include an expanded exhibit hall, meeting rooms, offices and pre-function area along with other building upgrades.

Authorization

The Bonds are issued pursuant to the Village’s home rule powers as provided by Article VII, Section 6 of the 1970
Constitution of the State of Illinois and pursuant to the Ordinance as duly authorized by the Board.

Security

The Bonds are secured by ad valorem taxes levied against all of the taxable property in the Village without limitation as
to rate or amount (the “Full Faith and Credit Taxes”), except that the rights of the owners of the Bonds and the
enforceability of the Bonds may be limited by bankruptcy, insolvency, moratorium, reorganization and other similar laws
relating to the enforcement of creditors' rights and by equitable principles, whether considered at law or in equity, including
the exercise of judicial discretion.

Redemption Prior to Maturity

Optional Redemption: The Bonds are not subject to optional redemption prior to maturity.

Registration, Payment and Transfer

The Bonds are issuable only as fully registered Bonds without coupons, and when issued, will be registered in the
name of Cede & Co., as nominee for The Depository Trust Company (“DTC”), New York, New York. DTC will act as
securities depository for the Bonds. Purchases of beneficial interests in the Bonds will be made in book-entry only form, in
the denomination of $5,000 or any integral multiple thereof. Purchasers will not receive certificates representing their
beneficial interest in Bonds purchased. So long as Cede & Co. is the Bondholder, as nominee for DTC, references herein to
the Bondholders or registered owners shall mean Cede & Co., as aforesaid, and shall not mean the Beneficial Owners (as
hereinafter defined) of the Bonds. See “THE BONDS — Book-Entry Only System” herein.

The Bonds will be issued in the original aggregate principal amounts as shown on the inside cover of this Official
Statement. The Bonds will be dated the date of delivery and will bear interest from the later of that date or from the most
recent interest payment date to which interest has been paid or duly provided for. Interest on the Bonds shall be payable
semiannually on December 1 and June 1 of each year commencing on June 1, 2010. Interest on the Bonds shall be
computed using a 360-day year and twelve 30-day months and the Bonds will mature on the dates and in the principal
amounts and will bear interest at the rates as set forth on the inside cover of this Official Statement. The Bonds will be
registered Bonds in the denomination of $5,000 or multiples thereof not exceeding for each maturity the principal amount
of such maturity. The principal and interest shall be payable at the office maintained for the purpose by Wells Fargo Bank,
N.A., Chicago, Illinois (the “Bond Registrar and Paying Agent”) or such other paying agent as the Village may hereafter
designate by notice mailed to the Bondholders. So long as DTC or its nominee, Cede & Co., is the Bondholder, such
payments will be made directly to DTC. Disbursement of such payments to the Beneficial Owners is the responsibility of
DTC Participants and Indirect Participants (both as hereinafter defined), as more fully described below. Interest shall be
paid when due by check or draft mailed to the registered owners of Bonds as shown on the registration books as of the
fifteenth day of the calendar month preceding the payment date for each interest payment or at the request of a registered
owner, by wire transfer to the registered owner’s instructions.

Book-Entry Only System

The information in this section has been furnished by DTC. No representation is made by the Village, Bond
Counsel, the Financial Advisor or the Bond Registrar and Paying Agent as to the completeness or accuracy of such
information or as to the absence of material adverse changes in such information subsequent to the date hereof. No
attempt has been made by the Village, Bond Counsel, the Financial Advisor or the Bond Registrar and Paying Agent
to determine whether DTC is or will be financially or otherwise capable of fulfilling its obligations. Neither the
Village nor the Bond Registrar and Paying Agent will have any responsibility or obligation to direct participants,
indirect participants (as defined below) or the persons for which they act as nominees with respect to the Bonds, or
for any principal or interest payment thereof.



DTC will act as securities depository for the Bonds. The Bonds will be issued as fully-registered bonds registered in
the name of Cede & Co. (DTC’s partnership nominee) or such other name as may be requested by an authorized
representative of DTC. One fully-registered Bond certificate will be issued for each maturity of the Bonds of each series, in
the aggregate principal amount of such maturity, and will be deposited with DTC.

DTC, the world’s largest securities depository, is a limited-purpose trust company organized under the New York
Banking Law, a “banking organization” within the meaning of the New York Banking Law, a member of the Federal
Reserve System, a “clearing corporation” within the meaning of the New York Uniform Commercial Code, and a “clearing
agency” registered pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934. DTC holds and
provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity issues, corporate and municipal debt issues,
and money market instruments (from over 100 countries) that DTC’s participants (“Direct Participants”) deposit with DTC.
DTC also facilitates the post-trade settlement among Direct Participants of sales and other bond transactions in deposited
bonds, through electronic computerized book-entry transfers and pledges between Direct Participants’ accounts. This
eliminates the need for physical movement of bond certificates. Direct Participants include both U.S. and non-U.S.
securities brokers and dealers, banks, trust companies, clearing corporations, and certain other organizations. DTC is a:
wholly-owned subsidiary of The Depository Trust & Clearing Corporation (“DTCC”). DTCC, in turn, is owned by a
number of Direct Participants of DTC and members of the National Securities Clearing Corporation, Fixed Income
Clearing Corporation and Emerging Markets Clearing Corporation (NSCC, FICC and EMCC, also subsidiaries of DTCC),
as well as by the New York Stock Exchange, Inc., the American Stock Exchange LLC, and the National Association of
Securities Dealers, Inc. Access to the DTC system is also available to others such as both U.S. and non-U.S. bond brokers
and dealers, banks, trust companies, and clearing corporations that clear through or maintain a custodial relationship with a
Direct Participant, either directly or indirectly (“Indirect Participants”). DTC has Standard & Poor’s highest rating: AAA.
The DTC Rules applicable to its Participants are on file with the Securities and Exchange Commission (the “Commission”).
More information about DTC can be found at www.dtcc.com.

Purchases of Bonds under the DTC system must be made by or through Direct Participants, which will receive a credit
for the Bonds on DTC’s records. The ownership interest of each actual purchaser of each Bond (“Beneficial Owner”) is in
turn to be recorded on the Direct and Indirect Participants’ records. Beneficial Owners will not receive written
confirmation from DTC of their purchase. Beneficial Owners are, however, expected to receive written confirmations
providing details of the transaction, as well as periodic statements of their holdings, from the Direct or Indirect Participant
through which the Beneficial Owner entered into the transaction. Transfers of ownership interests in the Bonds are to be
accomplished by entries made on the books of Direct and Indirect Participants acting on behalf of Beneficial Owners.
Beneficial Owners will not receive certificates representing their ownership interests in Bonds, except in the event that use
of the book-entry system for the Bonds is discontinued.

To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC are registered in the name of
DTC’s partnership nominee, Cede & Co., or such other name as may be requested by an authorized representative of DTC.
The deposit of Bonds with DTC and their registration in the name of Cede & Co. or such other DTC nominee do not effect
any change in beneficial ownership. DTC has no knowledge of the actual Beneficial Owners of the Bonds; DTC’s records
reflect only the identity of the Direct Participants to whose accounts such Bonds are credited, which may or may not be the
Beneficial Owners. The Direct and Indirect Participants will remain responsible for keeping account of their holdings on
behalf of their customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to Indirect
Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be governed by arrangements
among them, subject to any statutory or regulatory requirements as may be in effect from time to time. Beneficial Owners
of Bonds may wish to take certain steps to augment transmission to them of notices of significant events with respect to the
Bonds, such as redemptions, tenders, defaults, and proposed amendments to the Bond documents. For example, Beneficial
Owners of Bonds may wish to ascertain that the nominee holding the Bonds for their benefit has agreed to obtain and
transmit notices to Beneficial Owners. In the alternative, Beneficial Owners may wish to provide their names and
addresses to the Bond Registrar and Paying Agent and request that copies of notices be provided directly to them.

Redemption notices shall be sent to DTC. If less than all of the Bonds within an issue are being redeemed, DTC’s
practice is to determine by lot the amount of the interest of each Direct Participant in such issue to be redeemed.

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to the Bonds unless
authorized by a Direct Participant in accordance with DTC’s Procedures. Under its usual procedures, DTC mails an
Omnibus Proxy to the Village as soon as possible after the record date. The Omnibus Proxy assigns Cede & Co.’s



consenting or voting rights to those Direct Participants to whose accounts the Bonds are credited on the record date
(identified in a listing attached to the Omnibus Proxy).

Redemption proceeds, distributions, and dividend payments on the Bonds will be made to Cede & Co., or such other
nominee as may be requested by an authorized representative of DTC. DTC’s practice is to credit Direct Participants’
accounts upon DTC’s receipt of funds and corresponding detailed information from the Village or Bond Registrar and
Paying Agent, on payable date in accordance with their respective holdings shown on DTC’s records. Payments by
Participants to Beneficial Owners will be governed by standing instructions and customary practices, as is the case with
bonds held for the accounts of customers in bearer form or registered in “street name,” and will be the responsibility of such
Participant and not of DTC, the Bond Registrar and Paying Agent, or the Village, subject to any statutory or regulatory
requirements as may be in effect from time to time. Payment of redemption proceeds, distributions, and dividend payments
to Cede & Co. (or such other nominee as may be requested by an authorized representative of DTC) is the responsibility of
the Village or the Bond Registrar and Paying Agent, disbursement of such payments to Direct Participants will be the
responsibility of DTC, and disbursement of such payments to Beneficial Owners will be the responsibility of Direct and
Indirect Participants.

DTC may discontinue providing its services as securities depository with respect to the Bonds at any time by giving
reasonable notice to the Village or the Bond Registrar and Paying Agent. Under such circumstances, in the event that a
successor securities depository is not obtained, Bond certificates are required to be printed and delivered.

The Village may decide to discontinue use of the system of book-entry transfers through DTC (or a successor securities
depository). In that event, Bond certificates will be printed and delivered to DTC.

The information in this section concerning DTC and DTC’s book-entry system has been obtained from DTC, and the
Village takes no responsibility for the accuracy thereof.

The Village, Bond Counsel, the Financial Advisor and the Bond Registrar and Paying Agent cannot and do not
give any assurances that DTC, the Direct Participants or the Indirect Participants will distribute to the Beneficial
Owners of the Bonds (i) payments of principal of or interest on the Bonds, (ii) any document representing or
confirming beneficial ownership interests in the Bonds, or (iii) notices sent to DTC or Cede & Co. its nominee, as the
registered owner of the Bonds, or that it will do'so on a timely basis or that DTC, Direct Participants or Indirect
Participants will serve and act in the manner described in this Official Statement. The current “rules” applicable to
DTC are on file with the Securities and Exchange Commission, and the current “procedures” of DTC to be followed
in dealing with the Direct and Indirect Participants are on file with DTC.

Neither the Village, Bond Counsel, the Financial Advisor nor the Bond Registrar and Paying Agent will have
any responsibility or obligation to any Direct Participant, Indirect Participant or any Beneficial Owner or any other
person with respect to: (a) the Bonds; (b) the accuracy of any records maintained by DTC or any Direct Participant
or Indirect Participant; (c) the payment by DTC to any Participant, or by any Direct Participant or Indirect
Participant to any Beneficial Owner of any amount due with respect to the principal of or interest on the Bonds; (d)
the delivery by DTC to any participant, or by and Direct Participant or Indirect Participant to any Beneficial
Owner of any notice which is required or permitted under the terms of the authorizing resolution to be given to
Bondholders; (e) the selection of the Beneficial Owners to receive payment in the event of any partial redemption of
the Bonds; or (f) any consent given or other action taken by DTC as Bondholder.

Transfer OQutside Book-Entry Only System

In the event the book-entry only system is discontinued, the following provisions would apply to the Bonds. The Bond
Registrar and Paying Agent will act as transfer agent and bond registrar and shall keep the registration books for the Bonds
(the “Bond Register”) at its principal office maintained for the purpose. Subject to the further conditions contained in the
Ordinance, the Bonds may be transferred or exchanged for one or more Bonds in different authorized denominations upon
surrender thereof at the principal office maintained for the purpose by the Bond Registrar and Paying Agent by the
registered owners or their duly authorized attorneys; upon surrender of any Bonds to be transferred or exchanged, the Bond
Registrar and Paying Agent shall record the transfer or exchange in the Bond Register and shall authenticate replacement
bonds in authorized denominations. The Bond Registrar and Paying Agent shall not be required to transfer or exchange any
Bond during the period of 15 days preceding the giving of notice of redemption of the Bonds or to transfer or exchange any
Bond all or a portion of which has been called for redemption. The Village and Bond Registrar and Paying Agent shall be
entitled to treat the registered owners of the Bonds, as their names appear in the Bond Register as of the appropriate dates,
as the owner of such Bonds for all purposes under the Ordinance. No transfer or exchange made other than as described
above and in the Ordinance shall be valid or effective for any purposes under the Ordinance.
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THE VILLAGE OF TINLEY PARK
General Information

The Village of Tinley Park is located approximately 30 miles southwest of downtown Chicago. Its present
incorporated boundaries cover approximately 16 square miles and include properties in Bremen, Orland, and Rich
Townships in Cook County, and Frankfort Township in Will County. The Village has evolved over time from a rural
commerce center and farm community to a progressive suburb of Chicago. Although primarily a residential community, it
also has a diverse economic base with a variety of retail stores and shops, offices, light industry, and manufacturing. The
proximity and easy access to the Chicago metropolitan area will continue to provide the Village with opportunities for
further residential and commercial development.

The community was originally platted as the Village of Bremen (but was commonly known as New Bremen after its
post office) in 1853 on the path of the Chicago, Rock Island and Pacific Railroad. The railroad played a prominent role in
the growth and development of the community, and the Village quickly became a center of commerce and industry in the
area. The Village was renamed in 1890 after the first railroad station agent, Samuel Tinley, Sr., who served the community
in that capacity for over 25 years. It is believed that Mr. Tinley had also been the community’s longest resident at that time.
The citizen’s election to incorporate as the Village of Tinley Park became official on June 28, 1892. The Village
automatically became a Home Rule Unit in 1980 when its population exceeded 25,000 under the provisions of the 1970
Ilinois Constitution and may exercise virtually any power and perform any function pertaining to its governmental affairs.

The Village of Tinley Park’s population grew at a modest rate in the first half of this century, increasing from 300 in
1900 to 2,326 in 1950. After recording a population of 6,392 at the 1960 Census, the Village’s population increased
dramatically over the next three decades, increasing to 12,382 at the 1970 Census, 26,171 at the 1980 Census, and 37,121 at
the 1990 Census. The Village’s population has continued to steadily increase since 1990, with a Special Census recording
39,679 in 1992, 42,328 in 1995, 45,194 in 1998 and the 2000 Census recorded 48,401 residents (45,887 persons in Cook
County and 2,514 in Will County). A 2006 Special Census set the Village’s population at 58,323, which is approximately
20.5% greater than the 2000 Census. The Northeastern Illinois Planning Commission has projected the Village’s 2020
population at 72,867.

The Village’s municipal neighbors include Orland Park and Orland Hills to the north and west and Oak Forest to the
north and east. Cook County Forest Preserves serve as the eastern boundary of the Village. The Village has boundary
agreements with its municipal neighbors to the south, including Frankfort, Mokena, and Matteson. Tinley Park has
cooperated with surrounding communities in planning for the development of the “I-80 Corridor”, part of which is in the
southern part of the Village. The growth along the 1-80 Corridor is primarily focused on industrial and commercial
developments which continue to add to the Village’s economic and employment bases. Since 1995, nearly 950 lodging
rooms have become available in the community with the construction of nine hotels between the Harlem Avenue and
LaGrange Road interchanges of 1-80. A full service Holiday Inn hotel with over 200 rooms is connected to the Village of
Tinley Park’s Convention and Conference Center which opened in October 2000. Located near Interstate 80 at the Harlem
Avenue exit, the 64,000 square foot convention center has approximately 40,000 square feet of multi-functional exhibition
and meeting space and is managed by the operator of the Holiday Inn Hotel.

The Village’s transportation links have been, and will continue to be, instrumental in its growth. The Village is located
near the intersection of two major interstate highways, Interstate 57 (north-south) and Interstate 80 (east-west) which offer
convenient access to the other Chicago metropolitan expressways and tollways. Two interchanges on 1-80 (north-south
Routes 45 and 43) lie within the Village boundaries. Daily commuter rail service to and from Chicago is provided by
Metra (Metropolitan Rail Service of the Regional Transportation Authority). The Metra commuter rail service reaches
downtown Chicago in approximately 50 minutes from two commuter stations located in Tinley Park. O’Hare International
Airport is approximately 30 miles north of the Village, Chicago’s Midway Airport is 15 miles northeast, and small aircraft
can be accommodated at the airport in Frankfort, just south of Tinley Park.



Population

The following table shows the population of the Village for the last five U.S.

U.S. Census Population

1960 6,392
1970 12,382
1980 26,171
1990 37,121
2000 48,401
2003 54,352 (1)
2006 58,323 (2)

(1) Village population based on 2003 special census.
(2) Village population based on 2006 special census.
Source: U.S. Bureau of the Census

Censuses.

Percent Change
174.8%

93.7
1114
41.8
30.4
12.3
7.3

The following table shows the age distribution of the Village’s population based on the 2000 Census and 2003 Special

Census.

Category 2000
Under 19 Years....oocoeevveeeeinnereens 29.2%
20-24 Years .......osmssmeressssssnsassenss 5.6
25-44 YEarS cccovrevecreervrreraineneanns 311
45-64 YIS .ccovvvvviereecrvreacsvennnens 23.5
65 F YEArS ccovevrrererrrecnereacineeencnes 10.6
Median Age...ccceveervrrerennernarens 36.5 Years

Source: U.S. Department of Commerce, Census Bureau

Village Government

2003

27.9%
6.7
28.4
26.0
10.9
37.3 Years

The Village of Tinley Park is governed by a President (Mayor) and Board of six trustees, all of whom are elected on an
at large basis to four-year overlapping terms. Below is list of the Village’s President and Board of Trustees.

First Elected Term Expires

President: Edward J. Zabrocki.......... 1981 May 2013
Village Clerk:  Patrick E. Rea. ....ccccvivnns 2009 (Appointed) May 2011
Village Trustees

David G. Seaman ......ccciviminiceniiniseieninins 1984 May 2013
Gregory J. Hannon ......cc.coocevirienicnnnncnnens 1987 May 2011
Michael H. Bettenhausen. ......c..ccovvvinieininens 1998 May 2011
Brian S. Maher ........cvriennminsnnmiessnnn. 1999 May 2013
Thomas J. Staunton, Jr. ......ccceovevemrerenrerrnrnnes 2007 May 2011
Patricia LeoNi .....cvcceverinicsivseressmrenessnnaes 2009 (Appointed) May 2011

An appointed Village Manager (position created in 1974) is charged with the day-to-day responsibility of administering
Board policy and supervising the Village’s employees. The following is a list of all Village Department heads:

Village Manager
Village Treasureriiicmi s i sassavitiiasaia
Police Chief
Fire Chief .........oovn ooz smssniissssanissnssrsssssseiess
Emergency Management
Public Works Director.......uucemisrmmsmesnssnsesiniessserasens
Planning Director...............

Economic Development Director .......c.cooiniiiniiiinnan,
Human Resources DIirector.......courimimimmmmmsiasieians
Marketing Director ...ssmuswimsimonsssmmsmmsomsmrersess

Scott R. Niehaus
Brad L. Bettenhausen
Michael J. O’Connell
Kenneth C. Dunn
Patrick Carr

Dale Schepers

Amy Connolly

Ivan Baker

Gerry Horan

Donna Framke



REAL PROPERTY ASSESSMENT, TAX LEVY AND COLLECTION PROCEDURES
Tax Assessments — Cook County

The County Assessor (the “County Assessor”) is responsible for the assessment of all taxable real property within
Cook County (the “County”), including real property within the Village, except for certain railroad property and pollution
control facilities which are assessed directly by the 1llinois Department of Revenue (the “Department of Revenue”). For
triennial reassessment purposes, Cook County is divided into three sections: west and south suburbs, north and northwest
suburbs, and the City of Chicago. The Village is located in the west and south suburbs and was reassessed for the 2008 tax

levy year.

Real property in the County is separated into classifications for assessment purposes. After the County Assessor
establishes the fair market value of a parcel of property, that value is multiplied by the appropriate classification percentage
to arrive at the assessed valuation (the “Assessed Valuation”) for the parcel. The classification percentages effective for tax
years through 2008 range from 16% for certain residential, commercial and industrial property to 36% and 38%,
respectively, for other industrial and commercial property. Beginning with tax year 2009, the classification percentages
have generally been reduced to 10% for all vacant land and residential properties, and 25% for all industrial and
commercial properties. All property will be assessed at either 10% or 25% once the new percentages are fully
implemented.

Detailed information covering property tax assessment and collections can be found in the Statute 35 ILCS 200. For
additional information on the Cook County tax assessment process please reference Chapter 74 of the Cook County Code
of Ordinances at www.municode.com/Resources/gateway.asp?pid=13805&sid=13 or visit the website of the Cook County
Clerk at www.cookcountyclerk.com.

Tax Assessments — Will County

Local Assessment Officers determine the assessed valuation of taxable real property and railroad property not held or
used for railroad operations. The Illinois Department of Revenue (the “Department”) assesses certain other types of taxable
property, including railroad property held or used for railroad operations. Local Assessment Officers’ valuation
determinations are subject to review at the county level and then, in general, to equalization by the Department. Such
equalization is achieved by applying to each county’s assessments a multiplier determined by the Department. The purpose
of equalization is to provide a common basis of assessments among counties by adjusting assessments toward the statutory
standard of 33-1/3% of fair cash value. Farmland is assessed according to a statutory formula which takes into account
factors such as productivity and crop mix. Taxes are extended against the assessed values after equalization.

Property tax levies of each taxing body are filed in the office of the county clerk of each county in which territory of
that taxing body is located. The county clerk computes the rates and amount of taxes applicable to the taxable property
subject to the tax levies of each taxing body and determines the dollar amount of taxes attributable to each respective parcel
of taxable property. The county clerk then supplies to the appropriate collecting officials within the county the information
needed to bill the taxes attributable to various parcels therein. After the taxes have been collected, the collecting officials
distribute to the various taxing bodies their respective shares of the taxes collected. Taxes levied in one calendar year are
due payable in two installments during the next calendar year. Taxes that are not paid when due, or that are not paid by
mail and postmarked on or before the due date, are subject to a penalty of 1-1/2% per month until paid. Unpaid property
taxes, together with penalties, interest and costs constitute a lien against the property subject to the tax.

Exemptions

State Statutes provide for exemptions for owner occupied residential property (Homeowner’s Exemption), currently at
a minimum of $5,000 (in Cook County the annual exemption can vary up to a current maximum of $60,000 under certain
conditions). An additional exemption is provided for homeowners aged 65 or over in the amount of $3,500. Additionally,
senior citizens may qualify for their assessment to be frozen at its current value if certain income conditions are met. Other
more specialized exemptions exist under State Statutes, but have limited general applicability. In addition, certain property
is exempt from taxation on the basis of ownership and/or use, such as property owned by Federal, State, or local
governments that is used for public purposes and certain not-for profit organizations such as churches or cemeteries.
Detailed information covering property tax exemptions can be found in the State of Illinois Statute 35 TLCS 200/4.



The following table sets forth the Village’s equalized assessed valuation (“EAV”) and estimated market value for the
last five fiscal years.

Village of Tinley Park
Property Valuations
Collection Fiscal Estimated Percent
Levy Year Year Year EAV Market Value Change
2003 2004 2005 $1,131,230,185 $3,393,690,555 5.13%
2004 2005 2006 1,220,081,001 3,660,243,003 7.85
2005 2006 2007 1,412,425,410 4,237,276,230 15.76
2006 2007 2008 1,491,626,393 4,474,879,179 5.61
2007 2008 2009 1,596,468,368 4,789,405,104 7.03
2008 2009 2010 1,761,707,607 5,285,122,821 10.35
Per Capita 2008 EAV (1)... i e T e s e s 93 0,206.05
Per Capita 2008 Estimated Market Value (1) SR—————————————————————_. 1| X 19 I 8 U

(1) Based on the Village’s 2006 special census population of 58,323,
Source: The Village

The following table sets forth the Village’s EAV by use for the tax levy year 2003 through 2007.

Village of Tinley Park
Equalized Assessed Valuation by Use

Classification 2003 2004 2005 2006 2007
Residential......... $ 810,731,595 $ 882,950,616 $ 1,028,774,701 $ 1,099,763,856 § 1,191,691,159
Commercial ...... 237,736,857 259,933,014 294,711,590 302,934,799 308,859,009
Industrial........... 82,493,138 76,912,548 88,749,584 88,780,310 95,726,455
Other.....oooannennns 268.595 284,823 189.535 147,428 191.745

Total ........... 1,131 $ 1,220,081,001 $ 1,412,425410 $ 1.491.626,393 §1,596,468,368

Source: The Cook and Will County Clerk’s Offices.

The Village’s property tax rates expressed as a dollar for each $100 of EAV, for the tax levy years 2004 through
2008are as follows:

Village of Tinley Park
Tax Rates by Purpose Per $100 of Equalized Assessed Valuation (1)
Levy Years
2004 2005 2006 2007 2008
Corporate........c.c... e 30492 % 0414 § 0434 § 0466 $ 0462
Social Securlty and IMRF 0.095 0.096 0.111 0.106 0.102
AUt e e 0.003 0.003 0.002 0.002 0.002
Fire Protection .....cmeemimeniemrecsneins 0.076 0.075 0.079 0.081 0.075
Police ProteCtion.......ccueeumissessssarssesssnneas 0.076 0.075 0.079 0.081 0.076
Emergency Management Agency............ 0.056 0.055 0.055 0.052 0.048
Liability INSUranCe.....cccuviiimiesimisnssiirinseas 0.000 0.058 0.054 0.047 0.053
Police PENSion ........ciiimiaiiimmies 0.084 0.079 0.083 0.082 0.078
Bonds... 0.021 0.019 0.018 0.016 0.015
Total Vlllage Purposes e 30903 $ 0874 $ 0914 § 0933 § 0910

(1) Stated rates are for Cook County only, which represents the majority of the Village’s tax base.
Source: The Cook County Clerk’s Office.



The Village’s property tax rates and those levied by other units of government expressed as a dollar for each $100 of
EAV, for the tax levy years 2004 through 2008 are as follows:

Village of Tinley Park
Representative Property Tax Rates
Per $100 Equalized Assessed Valuation

Levy Years
2004 2005 2006 2007 2008

Village of Tinley Park........ccccrimmmveensonsnccens 0903 $ 0.874  $ 0914 § 0933 § 0.910
Cook County siiimassisissiseisisisifoimssasiisia 0.653 0.593 0.500 0.446 0.415
Metropolitan Water Reclamation District ........... 0.347 0315 0.284 0.263 0.252
Consolidated H.S. District No. 230 ....cccevvevereraee, 2.200 1.939 1.985 1.926 1.801
Kirby School District No. 140........ccceeeivuiniivinnnns 3.144 3.032 3.351 3.649 3.654
Moraine Valley Comm. College No. 524............ 0.253 0.208 0.270 0.262 0.247
Tinley Park Park District......c.ccocovvinimienieneninnnns 0.422 0.379 0.387 0.376 0.351
Tinley Park Library .......oocooeueveiinciinnnnnennenens 0.280 0.275 0.288 0.294 0.288
All Other st 0.119 0.126 0.169 0.168 0.144

TOAL (1) 1eveereinmcesenssmssnrsessrsssessseniensseoneenens 38321 8§ 7741 § 8.148 § 8316 § 8.062

(1) Tax rate applicable to the largest tax code which represented 43.8% of the Village’s 2008 tax base.
Source: The Village and the Cook County Clerk’s Office

Tax Collections and Extensions

Cook County - The Village prepares an itemized budget upon which hearings are held. A tax levy amount is submitted
to the Cook County Treasurer's Office prior to the last Tuesday of December. Property taxes in Cook County are collected
by the County Treasurer who distributes to the Village its share of the collections. Taxes levied for expenditures of any year
become due and payable in the following year. Real estate taxes are by statute payable in two installments during the year
on March 1 and on or about September 1, The first instaliment equals one-half of the real estate taxes billed in the previous
year. After determination of the equalized assessed valuation and calculation of the rates, the difference between the taxes
billed on March 1 and the total taxes determined for the year become due on or about September 1.

If an arrearage remains after the second payment is due, a Treasurer's tax sale occurs, usually within six months.
Participants in this sale are not purchasing the actual property, but merely the taxes owed. Detailed procedures covering the
sale of property for delinquent taxes are prescribed in 35 ILCS 205/238 et seq.

If no tax sale is made, taxes on real estate which are now delinquent for two years or more can be offered for sale at the
"Scavenger” sale. The bidding at the scavenger sale is in ascending fixed dollar amounts and the highest bid is in
satisfaction of the full amount of all delinquent taxes.

Upon sale of the Bonds an ordinance is filed with the County Clerk in Cook County. In addition to the repayment
terms of the Bonds, the ordinance levies the exact amount of taxes that must be collected each tax year to fully pay
principal and interest on the Bonds. A tax rate based on the total equalized assessed valuation is annually established for the
Village and taxes are extended and collected in the same manner as described above.

Will County - The Village prepares an itemized budget upon which hearings are held. The County Collector, who is
also the County Treasurer, collects the property taxes and remits the Village’s share of the collections to the Village. Taxes
levied in one calendar year become payable during the following calendar year in two equal installments, the first on the
later of June 1 or 30 days after the mailing of the tax bills and the second on the later of September 1 or 120 days after such
mailing. The Village receives tax distributions from the County in five installments. The first installment is usually in June
or July and the last installment occurs no later than November.

At the end of each calendar year, the County Collector presents the Warrant Books to the Circuit Court, and applies for
a judgment for all unpaid taxes. The Court order resulting from that application for judgment provides for a sale of all
property with unpaid taxes shown on that year’s Warrant Books. A public sale is held, at which time successful bidders pay
the unpaid taxes plus penalties. Unpaid taxes accrue penalties at the rate of 1 1/2% (1% for agricultural property) per month
from their due date until the date of sale. Taxpayers can redeem their property by paying the tax buyer the amount paid at
the sale, plus a penalty. If no redemption is made within specified time periods based on the type of real estate involved, the



tax buyer can receive a deed to the property. In addition, there are miscellaneous statutory provisions for foreclosure of tax
liens.

The following table sets forth the Village’s tax levy and collections for the last five fiscal years.

Village of Tinley Park
Tax Levy and Collections

Levy Collection Total Taxes Total Collections
Year Year Extended Amount Percent
2003 2004 $ 9931,526 § 9,799,783 98.7%
2004 2005 11,207,677 11,082,678 98.9
2005 2006 12,647,766 12,487,852 98.7
2006 2007 13,324,060 13,026,968 97.8
2007 2008 14,875,727 14,533,154 97.7

Source: The Village

The top ten taxpayers of the Village, their type of business and 2008 Equalized Assessed Value are as follows:

Village of Tinley Park
Principal Taxpayers
2008 Equalized Percent of

Taxpayers Type of Business Assessed Valuation Total (1)

(N[ e e N IO Retail Shopping Center... $15,516,725 0.9%
New Plan Excel Prop ........cceueueeemnnneee. Retail Shopping Center... 14,150,611 0.8
Panduit Corporation .........c.ceesverueeeren.. Manufacturing — Plastic Components .......... 12,990,833 0.7
K-Mart Corporation ........c.ceeeruescenn: Retail Shopping Center... 11,605,460 0.7
Holiday Inn ....ccocvereveveinnciiincinnnne, Hotel... i 10,311,603 0.6
Walmart Stores .......coovceireeeereiicennnne. Retail Shoppmg Center 8,551,287 0.5
CAIMAX c11erererriereeiiiessaiessssesresiseneenes. AlItomobile Dealershlp 8,393,644 0.5
Menard Inc.. rerierneeseneneneneneneenen,. Retail Shopping Center... - 8,385,763 0.5
Albertson... . weeneemenee. RetaIl Grocery & Pharmacy (Jewel/Osco) 7,065,692 0.7
Edenbridge lelted Partners .............. Residential Rental Apartments........cccovevene 6,961,733 04

Total Ten Largest TaXPayerS ... ciniiinineeieniniesinarsniressesseesessmessensess $103,933,351 5.9%

(1) Based on the Village’s 2008 EAV of $1,761,707,607.
Source: The Cook County Clerk’s Office.

OTHER REVENUE
Other revenue includes grants, aid, revenue sharing and other entitlements from Federal and State government.
Annually recurring intergovernmental revenue consists primarily of the 1% municipal portion of the retailer’s occupation,

service occupation and use tax, the Illinois motor vehicle fuel tax, and the Village’s share of the State of Iflinois 3% income
tax.
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Sales Tax

The Village receives a portion of the Illinois State sales tax collected in the Village. The following table sets forth the
total sales tax receipts of the Village for the calendar years ended April 30, 2004 through 2008.

Village of Tinley Park
Retailer’s Occupation, Service Occupation and Use Tax
Fiscal Year Sales Tax
Ended: April 30 Distributions Annual Change

2004 $ 9,370,531 6.69%
2005 10,127,747 8.08
2006 11,242,862 11.01
2007 11,419,345 1.57
2008 11,566,999 1.29

Source: The Village
1linois Motor Vehicle Fuel Tax

The following table sets forth the motor fuel vehicle tax revenue received from the State for the fiscal years ended
April 30, 2004 through April 30, 2008.

Village of Tinley Park
INinois Motor Vehicle Fuel Tax
Fiscal Year Motor Fuel Tax
Ended: April 30 Allocation Annual Change
2004 $ 1,491,362 4,52%
2005 1,645,655 10.35
2006 1,620,568 -1.52
2007 1,647,121 1.64
2008 1,684,550 2.27

Source: The Village
Illinois State Income Tax

The following table sets forth the Illinois State income tax revenue received for the fiscal years ended April 30, 2004
through April 30, 2008.

Village of Tinley Park
Illinois State Income Tax
Fiscal Year State Income Tax
Ended: April 30 Revenue Annual Change
2004 $ 2,147,949 -1.72%
2005 2,629,139 22.40
2006 2,918,564 10.99
2007 3,327,271 14.00
2008 3,814,615 14.65

Source: The Village
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VILLAGE DEBT
Debt Limitations
The Village has no general obligation debt limitation. It became a home rule unit of government under Article VII of
the 1970 Illinois Constitution in 1980. The Village Board has the option to pass an ordinance to set a debt limit for the
amount of general obligation bonds outstanding. As of this date, it has not done so.

Village’s Retirement Schedule of Outstanding General Obligation Debt (1)

Principal Maturities

Total Maturities

Series Series Series Series Series Series Cumulative
Due 12/1 2002 2003 2004 2008 2009 2009A Amount Percent

2010 30,000 450,000 350,000 450,000 920,000 1,455,000 3,655,000 8.2%
2011 30,000 475,000 525,000 465,000 755,000 1,605,000 3,855,000 16.8%
2012 30,000 475,000 550,000 480,000 755,000 1,910,000 4,200,000 26.2%
2013 30,000 500,000 575,000 495,000 780,000 1,615,000 3,995,000 35.1%
2014 525,000 725,000 515,000 685,000 2,280,000 4,730,000 45.7%
2015 525,000 750,000 535,000 705,000 1,965,000 4,480,000 55.7%
2016 550,000 775,000 555,000 715,000 2,685,000 5,280,000 67.5%
2017 575,000 800,000 580,000 750,000 2,865,000 5,570,000 80.0%
2018 600,000 750,000 1,000,000 2,350,000 852%
2019 625,000 800,000 1,050,000 2,475,000 90.8%
2020 650,000 1,050,000 1,700,000 94.6%
2021 650,000 1,070,000 1,720,000 98.4%
2022 700,000 700,000 100.0%
Total $120,000 $7,300,000 $6,600,000 $4,075,000 $10,235,000 $16,380,000 $44,710,000

(1) Debt information as of the delivery date of the Bonds.
Source: The Village
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Detailed Statement of Direct and Overlapping Bonded Indebtedness (1)

Total Debt
Qutstanding Self-Supporting Net
General Obligation Bonds (2) .....coinmminiinnnanns $ 37,410,000 $ 0 $ 37,410,000
General Obligation Library Bonds .......ccoveeevieversenines 7,300,000 0 7,300,000
Waterworks and Sewerage Revenue Bonds.............. 740,000 740.000 0
1001 1 OO $ 45,450,000 § 740,000 $ 44,710,000
Per Capita Direct Bonded Debt (3) ... : $766.59
Percent of Direct Bonded Debt to 2008 EAV (4) 95 S VA RS SRS o TR RS RS S 2.54%
Percent of Direct Debt to estimated 2008 Market Value (5) 0.85%
Outstanding
Overlapping Bonded Debt: Bonds Percent % Amount
School Districts
Elementary School Districts
Kirby Schoo!l District #140 .......cccciviviivneviinininninnnrinnrecnan, $ 10,847,073 (6) 80.82% $ 8,766,604
Community Consolidated School District #146 .. 31,310,000 56.11% 17,568,041
Summit Hill School District #161 (W11] County) 60,524,274 (6) 38.99% 23,598,414
Elementary School District #159... 33,961,919 (6)(7) 17.06% 5,793,903
Arbor Park School District #145.......ooeveiiirevnnreeniiieescineninenens 30,892,445 (6) 8.33% 2,573,341
School District #160...mussmsssnmisissmamsmsisssssmses 13,461,621 (6)(7) 0.30% 40,385
High School Districts
Consolidated High School District #230 ..........cccooneiiinnienns 75,415,000 15.81% 11,923,112
Bremen Community High School District #228...................... 24,120,000 20.37% 4,913,244
Lincolnway High Schoo! District #210 (Will County)........... 205,998,548 (6) 9.34% 19,240,264
Rich Township High School District #227 .....ccveeimmererereeninns 51,420,000 (7) 7.00% 3,599,400
Community College Districts
Moraine Valley Community College #524 ......ccccovvervsncurienn 82,845,000 7.28% 6,031,116
South Suburban Community College #510.......ccccevrveivcrinann 20,668,297 7.83% 1,618,328
Joliet Community College #525 (Will County).....cccvuvscriarins 94,360,986 (7) 2.03% 1,921,009
Prairie State Community College #515 ......cccvnininiiniinninnin 12,277,040 2.34% 287,283
Other than Schools
Cook County (Includes Forest Preserve District) .....ciuveensssssess 3,012,970,000 0.80% 24,103,760
Will County (Includes Forest Preserve District) ... 197,754,964 (6)(7) 1.76% 3,480,487
Metropolitan Water Reclamation District of Greater Chlcago o 1,979,237,000 0.81% 16,031,820
Park Districts
Tinley Park Park DistriCt ...cisasinmssinssmimssassnsrasssnsrsasesssssres 14,605,000 90.23% 13,178,092
Frankfort Square Park DiStrict........cocvivicniinnienicininncinnnn, 4,190,632 (7) 34.67% 1,452,892
Mokena Park District.. . 4.865.000 6.17% 300.171
Total Overlapping Bonded Debt smamasns $9,961,724,799 $ 166,421,665
Per Capita Overlapping Debt (3) .....veniiiiriiiiiisiereien s $2,853.45
Percent of Overlapping Debt t0 2008 EAV (4) ...ciieiiinieiieriisieerisiaiess s 9.45%
Percent of Overlapping Debt to estimated 2008 Market Value (5) «...ovvuveminiiimnnnimnnnsncsini 3.15%
Total Direct and Overlapping Bonded Debt: ... $211,131,665
Per Capita Direct and Overlapping Debt (3) ... $3,620.04
Percent of Direct and Overlapping Debt to 2008 EAV (4) ............................................................... 11.98%
Percent of Direct and Overlapping Debt to estimated 2008 Market Value (5).......ococoevivnerirerenniinee 3.99%

(1) Debt information for overlapping and direct debt is as of November 15, 2009 and the dated date of the bonds, respectively.
(2) Includes the Bonds.
(3) Based on the Village’s 2006 special census of 58,323.
(4) Based on the Village’s 2008 EAV of $1,761,707,607.
(5) Based on the Village’s estimated 2008 Market Value of $5,285,122,821.
(6) Includes original principal amounts of outstanding General Obligation Capital Appreciation Bonds.
(7) Excludes principal amounts of outstanding General Obligation (Alternate Revenue Source) Bonds which are expected to be
paid from sources other than general taxation.
Sources: The Village and the Cook and Will County Clerk’s Offices.
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Debt History
There is no record of default on obligations of the Village.
Short Term Borrowing

In November 2008, the Village authorized a $7 million Taxable General Obligation Line of Credit Note with First
Midwest Bank. The Line of Credit is revolving and would expire on November 6, 2011 if executed. The Village has not
drawn on the Line of Credit.

Future Financing

The Village anticipates additional bonding in an amount not to exceed $4 million in the next six months related to the
expansion of the Tinley Park Convention Center. The Village is considering other miscellaneous capital projects but has
not made any final decisions related to funding timeline or funding source.

LABOR CONTRACTS
The Village has 197 full time employees and approximately 242 part time and seasonal employees. Approximately

54.3% of the full time employees are represented by labor organizations. The following table illustrates the labor
organizations that represent the Village employees, the number of members and the expiration date of the present contracts.

Contract
Membership Expiration Date
Police OffICErS..cuuiniverniricirreeririeerieererneesiseessnseesns 65 April 30, 2012
Public Works EMplOYEes ......cuvuevuvcrmenernnvenienienens 42 1* Contract in Negotiation

TOtal cveerecririreeere et 107
Source: The Village
PENSION PLANS
For information relating to the Village’s pension plans, see the notes and the Required Supplementary Information to

the Village’s basic purpose financial statements for the fiscal year ended April 30, 2009, which have been attached hereto
as Appendix A.
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SUMMARY OF HISTORICAL FINANCIAL OPERATIONS

Village of Tinley Park
General Fund - Balance Sheet

Fiscal Years Ended April 30, 2007 Through 2009

2007 2008 2009

Assets:
Cash and equivalents .........cccvereeiemisnnssensisneneninne 1,350 $ 2,150 $ 8,935,232
TNVESTITIENTS 1evvviersreecrnrseirresersnessssnsessnsesnssmmsnssesnsssnsas 7,754,108 8,902,028 0
Receivables

Property TaXES .ccevceeererseressseimensineimsmesesionsineecions 8,796,003 10,107,349 10,498,850

ACCOUNES...vvvericrerereeererreesreasasessessrsnsseesseessesseessnes 155,384 334,733 342,041

Intergovernmental .......occvuvmermmnerineresssnsasesseres 3,385,002 3,594,823 3,891,373
Due from other funds........ccoceeerirvcenneencnnennneneiies 5,325 0 0

TOtAl ASSEES.uvierererrererrereerieeeesreerereereeseeseneeeernens 20 192 $ 22,941,083 23.6
Liabilities:
Accounts Payable.......c.cveivinininiiniiieenns $ 737,784 $ 930,298 $ 848,763
Accrued Payroll ..., 353,728 371,886 807,034
DEPOSILS cevuvevereiericenisreressssessssssasrsss s isssasssssessnseses 18,831 7,940 5,629
Due to other funds..........cooceeivriiseiirnsieiniesesamansnnn 153,425 88,456 88,456
Unearned REVENUE ......ccoviiieeirniciiinmiiianssssnssinsiinn 12.946.650 14.210.452 15.342.602

Total Liabilities ....ccivvreirurierrsiarsrarsesmnsimvussesssosiianes

Fund Balance:
Total Fund Balance

$ 14210418

$ 15,609,032

$ 17,092.485

$ 5,886,774

$ 7.332,051

$ 6,575,011

Total Liabilities and Fund Balance ...........ccoeeeee.. $ 20,097,192
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$ 22,941,083

$ 23.,667.496

Source: The Village’s Comprehensive Annual Financial Report for the fiscal years 2007, 2008 and 2009.



Village of Tinley Park
General Fund - Statement of Revenues, Expenses and Changes in Fund Balances
Fiscal Years Ended April 30,2007 Through 2009

2007 2008 2009

Revenues:
Program:

Charges for SEIVICES .vuuvvimivniimmvimrscsiiiiicsins 9 393,176  $ 227,965 $ 479,046

Licenses, permits and fees.........ccevvviniinen, 1,822,389 1,976,834 2,250,019

Intergovernmental ............ccceuee 5,259,162 5,997,908 5,624,525

Fines, forfeitures and relmbursements ........... 821,206 911,226 944,587
General:

PrOPErty tAXES .ovunenansisesimsmosmrivasensrassssnanesesass 12,173,629 13,277,915 14,567,561

Other tAXES.ouvivrrreerereienersreseesierneseesresecsseens 11,986,889 11,934,252 11,331,420

INTEIESE .. vrreresserssunreressaneessrrmranerssnsassessssanerenss 493,686 392,072 284,646

MiSCEllaNEOUS ...ceuvervrirerrirrererirrecrreniereneerneeane 317,242 340,843 343.601
Total REVENUES......eevvicrereenreeerirceceriinesinennieniene $ 33267379 $ 35,059,015 $ 35.825.405
Expenditures:
General GOVEMMENT ........veverreeurirrcerereerisesisiiens $ 2225928 $§ 2462472 $ 2,468,780
General OVerhead .....couvuereerireessensenesrsmsessnssisnens 2,230,807 2,315,237 2,370,968
POlICE. vttt 12,613,973 13,311,955 14,213,405
Fire .. 3,191,345 3,353,579 3,612,339
Emergency management agency (EMA) ............. 909,842 920,615 940,193
Road and bridge ......ccovevrererreerenricrecniiiinieniies 3,375,914 3,838,450 3,904,176
Electrical .. 819,354 972,884 958,486
Municipal bu11d1ng and grounds 678,285 765,336 703,259
Community deve]opment 1,138,808 1,242,791 1,235,150
Boards, commissions and commlttees ................. 191,669 212,733 146,978
Senior bus services.. 80,734 104,435 96,904
Village bus serv1ces 31,017 20,244 27,320
Economic INCENIVES ....ceerirevnriiesiniiiinsisesneeines 12,705 800,764 744.183
Total EXpenditures ......coveearssmsieemmevesisnnenee. 327,500,381 § 30,321,495  §  31.422.141
Excess of Revenues Over

EXPENitures.......ouuveursemermssssseniomsnmasmmneenenes. 9 5,766,998 § 4,737,520 §  4.403.264
Other financing sources (uses):

Transfers iNu.eeeee i eeeneseeseens $ 0 3 0 $ 26,532

Transfers (OUL) ....ccciimmiimiaminemisiaiassmcss s (4.965.946) (3.292.243) (5.186.836)
Change in fund balance...........ccoeeievencninnnin, 801,052 1,445,277 (757,040)
Fund balance — beginning of year................... 5,085,722 5.886.774 7,332,051
Fund balance - end of year ..............cc.ccoeevennene. $ 5886774 § 7332051 $ 6,575,011

Source: The Village’s Comprehensive Annual Financial Report for the fiscal years 2007, 2008 and 2009.



ECONOMIC PROFILE

Employment

The employment opportunities available to residents in the Village and the surrounding metropolitan area have
contributed to a very favorable employment rates for the Village. The following table sets forth the rates of unemployment
for the Village, the Counties, the State and the United States for the last five years.

Comparative Unemployment Rates

Village of Cook Wwill State of
Year Tinley Park County County Hlinois United States
2004 5.5% 6.7% 6.2% 6.2% 5.5%
2005 5.1 6.4 5.1 5.8 5.1
2006 3.8 4.7 42 4.6 4.6
2007 3.8 5.1 4.7 5.0 4.6
2008 5.0 6.5 6.1 6.5 5.8

Source: Illinois Department of Employment Security, Department of Economic Information and Analysis

According to the 2000 Census data, Village residents have a wide variety of occupations. The following table
categorizes occupations for the Village’s employed residents 16 years of age and older for the Village, the Counties and the
State of Illinois.

Occupational Categories

Occupational Village of Cook will State of
Category Tinley Park County County Ilinois
Management, professional, and related occupations ..............co... 36.2% 35.2% 33.9% 34.2%
SErvice 0CCUPAtIONS ..vevrecerevcrrieeeererrieerssiisies e saesess e nnane 11.0 14.0 12.0 13.9
Sales and office 0CCUPALIONS.......cccoriiiiiniiniiiiiciiier i 30.2 285 284 27.6
Farming, fishing, and forestry occupations ........ccimuemiseriiainann. 0.1 0.1 0.1 0.3
Construction, extraction, and maintenance occupations.............. 114 7.1 11.2 8.2
Production, transportation, and material moving occupations..... 11.3 15.1 14.4 15.7

Source: U.S. bepartment of Commerce, Census Bureau



According to the 2000 Census data, Village residents work in a variety of industries. The following table categorizes the
industries that the Village’s residents (16 years of age and older) are employed by for the Village.

Village of Tinley Park

Industry Category
Village of

Industry Category Tinley Park Percent

Agriculture, forestry, fishing and hunting, and mining ... 14 0.1%
CONSIEUCTION Liosivmiv i s i i ot e er b s e e e v s A R S i B 2,241 8.9
MANUFACUTINE 11 cvvveasmesnes ichimsstistonssias oniasissstinnmisnasnsssnsnsassusassonsiossnssonsssias sass somsss Siasisssass 3,039 12.1
WHOJESAIE trAAEC ... eeovireiiiseeisreerie ettt ettt eteertsraesabesta s sreeenbe s aessbe s re s sbbsasb s e sneeranesa b e abaesnsenans 902 3.6
REEAIL TEAE o.cvveeeveseeereeeeeeesssieestsesseesreesstessbeeesaaansetasastssseanseemaeeneesban e bbassssesbsssbsantasssaessnesn 3,354 13.4
Transportation and warchousing, and UtIIHES. ....u.euveereenee 1,544 6.2
IIIEOTIMIALION .. vevieerereeestes e ssisseessrebesseesbesaenseesssaeasbenrseneb s sbssanssasassshb s b e b noraasbessbesaassnsnnanesn 560 2.2
Finance, insurance, real estate, and rental and 1€asing ........cccovvvurveimncincsneniinnnn, 2,511 10.0
Professional, scientific, management, administrative, and waste management services... 2,361 9.4
Educational, health and social SErVICES ....cc.cviiiiiiniiiiniiic e 5,097 20.3
Arts, entertainment, recreation, accommodation and food Services .......couvveeiiiicninniicnnn 1,498 6.0
Other services (except public administration) ......iuevsesseis st 1,087 43
Public administration........cocevicreeinvinmniiniiiieeecieninnns . e T S SRR 847 34

TROTAD Srmmmems, o e or 0 4T 0 T8 ST T e TSR ST e eSS S S S eSS SO S e su e nss 25,055 100.0%

Source: U.S. Department of Commerce, Census Bureau

The following table reflects the diversity of the major employers in the Village by the products manufactured or
services performed and the approximate number of employees.

Village of Tinley Park
Representative Large Employers

Company Business Product Employees
Panduit Corporation.........couovmvuserinsesmseasiess Manufacturer — Networking and Electrical ............. 1,000
Comcast COrporation ........cuveisssereceriniieree Customer Service Call Center .ouvmmmmemrmsincsnsrennes 600
Kirby School District 140 ....ccccccevveccerrcciinnne. Elementary School District.. ... 523
Village of Tinley Park.........ccoeevvniniiiiniennnan Municipal GOVernment.........covoveeveveiinienniisvenianiaees 443
ITW (3 Pants) ...cccovevrecereneesissessisensssescsienecenes. Manufacturer — Plastic Components ....ueimersirss 400
Consolidated School District 146 .........ccceceneve SchoOl DISLIICE..cviireiierererieiines e 327
Consolidated High School District 230............ High School DIStHCt .uereeceeieeemeinessisieiiiecerinrianas 283
State Farm INSurance........coveerevnnsiesisarinemns Insurance COMPANY .....coviiriinimiiesiniinineaeesiinsanees 250
Midwest Suburban Publishers..........c.ocoeeiennnnc Newspaper PUbHSher.........cccivieinceiniiicnnennes 225
Advocate Health Care.......eecevevervcnnecniiinnnnnn Hospitalicsnaisssmsmaiinsmmmimsms i 200

Sources: Phone canvas of employers, 1llinois Manufacturers and Services Directories, Harris Illinois Industrial Directory
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Education

The educational background of Village residents as compared to the Counties and the State of Illinois is illustrated in the
following table:

Education Levels For Persons 25 Years of Age And Older

Village of Cook Will State of

Tinley Park County County Hlinois
Less than 9 grade.......ocoeevevverveereessirnerinns 3.7% 9.6% 4.3% 7.5%
9" or 12™ grade, no diploma..........coeevrrennn. 6.9 12.7 8.8 11.1
High school graduate............. ¥ 30.8 24.2 29.1 27.7
Some college, no degree 25.7 20.3 25.1 21.6
Associate degree....ovnmnccniivnieninccnecenennes 8.2 52 7.2 6.1
Bachelor's degree . 17.4 17.2 17.8 16.5
Graduate or professional degree...........cccoeues 74 10.8 7.7 9.5
Percent high school graduate or higher ......... 89.5 77.7 86.9 81.4
Percent bachelor's degree or higher............... 24.8 28.0 25.5 26.1

Source: U.S. Department of Commerce, Census Bureau
Estimated Retail Sales

The following table reflects the breakdown of retail sales according to major purchase categories for the Village, the
Counties and the State for the year ended 2008.

2008 Comparative Retail Sales By Classification

Village of Tinley Park Cook County Will County Stateollllinois

Retail Percent of Retail Percent of Retail Percent of Retail Percent of

Sales Total Sales Total Sales Total Sales Total
General Merchandise $199,320,875 19.22% $6,382,531,021 10.92% $968,843,428 13.74% $20,123,325,854 12.95%
Food 91,738,471 8. 85% 8243,135,247 14.10% 849,600,251 12.05% 19,356,978,480 12.45%
Drinking and Eating
Places 95,087,074 9.17% 8,667,852,083 14.83% 696,670,062 9.88% 17,452,521,922 11.23%
Appare] 18,657,881 1.80% 3,148,447,332 5.39% 142,709,221 2.02% 5,661,696,572 3.64%
Fumiture and Radio 37,771,013 3.64% 3213,267,815 5.50% 380,004,557 5.39% 7,863,077,979 5.06%
Lumber and Building
Hardware 36,949,321 3.56% 2,676,381,536 4.58% 472,739,388 6.70% 8,404,458,619 5.41%
Automotive and Gas
Stations 371,589,163 35.83% 9,921,335,405 16.97% 1,450,520,612 20.57% 31,718,699,732 20.41%
Drugs and Miscellaneous
Retail 89,033,403 8.58% 9,115,115,062 15.59% 978,032,253 13.87% 22,516,543,009 14.49%
Agriculture and All Others 92,191,594 8.89% 5,735,927,640 9.81% 842,829,543 11.95% 18,676,707,018 12.02%
Manufacturers 4,743,049 0.46% 1,358,762,416 2.32% 271,286,432 3.85% 3,663,728,448 2.36%

Totals $1,037,081,844 100.00% $58,462,755,557 100.00% $7,053,235,747 100.00% $155,437,737,633 100.00%

Source: Illinois Department of Revenue
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Housing and Construction

A history of building permits in the Village for the last five calendar years is as follows:

Building Permits
Single Family Multi-Family
Year  Number of Units Value Number of Units Value Other Value Total Value
2004 223 $49,911,953 256 $35,092,000 54,273,168 $139,277,121
2005 197 49,038,657 247 34,010,276 39,671,486 122,720,419
2006 150 39,210,838 5v 8,046,000 101,252,896 148,509,731
2007 61 17,798,587 34 5,494,950 65,969,775 89,263,312
2008 21 5,661,770 9 1,540,000 90,609,082 97,810,852

Source: The Village
The 2000 Census reported that 69.1% of the 17,480 occupied housing units in the Village were owner-occupied. The
median home value of owner occupied homes in the Village was $169,300. Selected home value data relative to values of

owner-occupied housing units in the Village compared with the Counties and the State of Illinois are as follows:

Home Values as of 2000 Census

Value of Specified
Owner-Occupied Units Village of Tinley Park Cook County Will County State of Illinois
Under 50,000 ....coviineernennnens 0.4% 1.9% 1.4% 9.3%
$50,000 t0 $99,999 ....ccovvvenees 4.5 17.3 16.8 26.4
$100,000 to $149,999 ............. 28.0 26.8 294 23.6
$150,000 to $199,999 ............. 38.3 22.5 24,7 17.4
$200,000 to $299,999 ............. 23.1 18.1 18.9 14.0
$300,000 or MOre....covvveeeeannene 5.7 13.4 8.9 94

Source: U.S. Department of Commerce, Census Bureau
Income

The following table sets forth the household income by category derived from the 2000 Census for the Village
compared with the Counties and the State of Illinois.

Household Income as of 2000 Census

Household Income Village of Tinley Park Cook County Will County State of Iilinois
Under $10,000.....ccccvvveeeernenee 3.1% 9.8% 3.8% 8.3%
$10,000 to $14,999 ................. 3.1 5.4 3.0 5.5
$15,000 to $24,999 .....cccovnn..e. 8.3 10.9 7.3 11.3
$25,000 to $34,999 ........c..c..... 8.3 11.7 8.8 11.9
$35,000 to $49,999 ................. 14.9 16.0 14.2 16.2
$50,000 to $74,999 ......cceenenee. 253 19.8 24.9 20.7
$75,000 to $99,999 ........c.c..... 18.9 11.3 17.0 11.6
$100,000 to $149,999.............. 13.5 9.2 14.7 9.0
$150,000 to $199,999.............. 3.0 247 3.6 2.6
$200,000 or MOre ...ccverreririnias 1.6 32 2.7 2.8
Median household income ...... $61,648 $45,922 $62,238 $46,590

Source: U.S. Department of Commerce, Census Bureau
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BOND RATING

Standard & Poor’s Ratings Services, a division of The McGraw-Hill Companies, Inc. (S&P), has assigned its rating of
“AA+” to the Bonds. There is no assurance that such rating will prevail for any given period of time or that they will not be
revised downward or withdrawn entirely by such rating agency if, in its judgment, circumstances so warrant. Any such
downward revision or withdrawal of such rating may have an adverse effect on the market price of the Bonds. Any rating
assigned represents only the view of the rating agency. The definitions furnished by the rating agency for its rating may be
obtained from the rating agency.

TAX TREATMENT

Interest on the Bonds is includible in gross income for federal income purposes. Ownership of the Bonds may result
in other federal income tax consequences to certain taxpayers. Bondholders should consult their tax advisors with respect
to the inclusion of interest on the Bonds in gross income for federal income tax purposes and any collateral tax
consequences. Interest on the Bonds is not exempt from present State of Illinois income taxes. Ownership of the Bonds
may result in other state and local tax consequences to certain taxpayers, and Bond Counsel expresses no opinion regarding
any such consequences arising with respect to the Bonds.

Build America Bonds

As part of the American Recovery and Reinvestment Act of 2009 (the “Recovery Act”), Congress added provisions to
the Internal Revenue Code of 1986, as amended (the “Code™) that permit state or local governments to obtain certain tax
advantages when issuing certain taxable obligations, referred to as “Build America Bonds.” A Build America Bond must
satisfy certain requirements, including that the interest on the Build America Bonds would be, but for the issuer’s election
to treat such bonds as Build America Bonds, excludable from gross income under Section 103 of the Code. The Village
intends to make or has made an irrevocable election to treat the Bonds as Build America Bonds. The Village also intends
to make or has made an irrevocable election to treat the Bonds as Build America Bonds that are “qualified bonds” as
defined in the Code. As a result of these elections, interest on the Bonds will be includable in gross income of the holders
thereof for federal income tax purposes and the holders of the Bonds will not be entitled to any tax credits as a result either
of ownership of the Bonds or of receipt of any interest payments on the Bonds. Bondholders should consult their tax
advisors with respect to the inclusion of interest on the Bonds in gross income for federal income tax purposes.

Federal tax law contains a number of requirements and restrictions that apply to the Bonds in order for them to be
Build America Bonds and “qualified bonds,” including investment restrictions, periodic payments of arbitrage profits to the
United States, requirements regarding the proper use of bond proceeds and the facilities financed therewith, and certain
other matters. The Village has covenanted to comply with requirements that must be satisfied in order for the Bonds to be
qualified Build America Bonds. Failure to comply with certain of such covenants could cause the Bonds to not be qualified
Build America Bonds (and consequently could prevent the allowance of Build America Payments described below)
retroactively to the date of issuance of the Bonds.

As a consequence of the Bonds being Build America Bonds and “qualified bonds” under Section 54AA of the
Code, the Village will be entitled to apply for certain tax credits under Section 6431 of the Code (the “Build America
Payments”). If for any reason the Bonds cease to be Build America Bonds that are “qualified bonds” under Section 54AA
of the Code, the Village will not be entitled to receive such Build America Payments.

Under Section 6431 of the Code, the Village will apply to receive Build America Payments directly from the
Secretary of the U.S. Treasury. The amount of each Build America Payment is set in Section 6431 of the Code at 35
percent of the corresponding interest payable on the related qualified Build America Bond. If received by the Village, the
Build America Payments will be revenues of the Village and are not pledged to the payment of the Bonds.

To receive a Build America Payment, under currently existing procedures, the Village is required to file a tax
return between 90 and 45 days prior to each interest payment date. The procedures provide that the Village should expect
to receive the Build America Payment within 45 days of filing the return. Depending on the timing of the filing, the Build
America Payment may be received before or after the corresponding interest payment.

No assurances are provided that the Village will receive Build America Payments. The amount of any Build
America Payment is subject to legislative changes by Congress. There are currently no procedures for requesting a Build
America Payment after the 45th day prior to an interest payment date; therefore, if the Village fails to file the necessary tax
return in a timely fashion, it is possible that the Village will never receive such Build America Payment. Also, Build
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America Payments are subject to offset against certain amounts that may, for unrelated reasons, be owed by the Village to
an agency of the United States of America.

Circular 230

This Official Statement contains tax advice written to market the Bonds. This subsection is informing Bondholders of
the following as required under Treas. Reg. §10.35 which is contained in the rules of practice before the Internal Revenue
Service, commonly known as Circular 230.

The tax advice contained in this Official Statement is not intended or written by the Village, its Bond Counsel, or any
other tax practitioner to be used, and it cannot be used, by any taxpayer for the purpose of avoiding penalties that may be
imposed on the taxpayer. The tax advice contained in this Official Statement was written to support the promotion or
marketing of the Bonds. Each taxpayer should seek advice based on the taxpayer’s particular circumstances from an
independent tax advisor.

The Village and its Bond Counsel impose no restrictions or limitations on disclosing the content of this Official
Statement or of any details of the structure of the Bonds or on the tax treatment or tax structure of the Bonds and the use of
proceeds thereof.

CERTAIN LEGAL MATTERS

Certain legal matters incident to the authorization, issuance and sale of the Bonds are subject to the approving legal
opinion of Chapman and Cutler LLP, Chicago, Hlinois, as Bond Counsel (the “Bond Counsel”) who has been retained by,
and acts as, Bond Counsel to the Village. Bond Counsel has not been retained or consulted on disclosure matters and has
not undertaken to review or verify the accuracy, completeness or sufficiency of this Official Statement or other offering
material relating to the Bonds and assumes no responsibility for the statements or information contained in or incorporated
by reference in this Official Statement, except that in its capacity as Bond Counsel, Chapman and Cutler LLP has, at the
request of the Village, reviewed only those sections of the Official Statement involving the description of the Bonds, the
security for the Bonds, and the description of the federal tax status of interest on the Bonds. This review was undertaken
solely at the request and for the benefit of the Village (excluding forecasts, projections, estimates or other financial or
economical information in connection therewith) and did not include any obligation to establish or confirm factual matters
set forth herein.

CONTINUING DISCLOSURE

The Village will enter into a Continuing Disclosure Undertaking (the "Undertaking") for the benefit of the beneficial
owners of the Bonds to send certain information annually and to provide notice of certain events to certain information
repositories pursuant to the requirements of Section (b)(5) of Rule 15¢2-12 (the "Rule") adopted by the Securities and
Exchange Commission (the "Commission") under the Securities Exchange Act of 1934. The information to be provided on
an annual basis, the events which will be noticed on an occurrence basis and a summary of other terms of the Undertaking,
including termination, amendment and remedies, are set forth below under "THE UNDERTAKING."

The Village is in compliance with each and every undertaking previously entered into by it pursuant to the Rule. A
failure by the Village to comply with the Undertaking will not constitute a default under the Ordinance and beneficial
owners of the Bonds are limited to the remedies described in the Undertaking. See "THE UNDERTAKING - Consequences
of Failure of the Village to Provide Information."” A failure by the Village to comply with the Undertaking must be reported
in accordance with the Rule and must be considered by any broker, dealer or municipal securities dealer before
recommending the purchase or sale of the Bonds in the secondary market. Consequently, such a failure may adversely
affect the transferability and liquidity of the Bonds and their market price.

Bond Counsel expresses no opinion as to whether the Undertaking complies with the requirements of Section (b)(5) of
the Rule.

THE UNDERTAKING
The following is a brief summary of certain provisions of the Undertaking of the Village and does not purport to be

complete. The statements made under this caption are subject to the detailed provisions of the Undertaking, a copy of which
is available upon request from the Village.
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Annual Financial Information Disclosure

The Village covenants that it will disseminate its Annual Financial Information and its Audited Financial Statements, if
any (as described below) to the Municipal Securities Rulemaking Board (“MSRB”) through its Electronic Municipal
Market Access system (“EMMA™) and to the repository, if any designated by the State of Illinois as the state depository
(the "SID") and recognized as such by the Commission for purposes of the Rule. The Village is required to deliver such
information so that such entities receive the information by the dates specified in the Undertaking.

"Annual Financial Information” means the financial information and operating data consistent with the information
contained in the Official Statement under the sections: “REAL PROPERTY ASSESSMENT, TAX LEVY AND
COLLECTION PROCEDURES” and “VILLAGE DEBT” (excluding Overlapping Debt).

"Audited Financial Statements” means audited financial statements that are prepared according to Generally Accepted
Accounting Principles and Government Auditing Standards as they are currently promulgated; it is anticipated but not
covenanted that there will be compliance with the future changes with Generally Accepted Accounting Principles. Audited
Financial Statements will be provided to EMMA and to the SID, if any, within 30 days after availability to the Village.

Material Events Disclosure

The Village covenants that it will disseminate to EMMA and to the SID, if any, in a timely manner the disclosure of
the occurrence of an Event (as desctibed below) with respect to the Bonds that is material, as materiality is interpreted
under the Securities Exchange Act of 1934, as amended. The "Events" are:

s Principal and interest payment delinquencies

e Non-payment related defaults

e Unscheduled draws on debt service reserves reflecting financial difficulties
e Unscheduled draws on credit enhancements reflecting financial difficulties
e  Substitution of credit or liquidity providers, or their failure to perform

e Adverse tax opinions or events affecting the tax-exempt status of the security
e  Modifications to the rights of security holders

e Bond calls

e Defeasances

e Release, substitution or sale of property securing repayment of the securities
e  Rating changes

Consequences of Failure of the Village to Provide Information

The Village shall give notice in a timely manner to EMMA and to the SID, if any, of any failure to provide disclosure
of Annual Financial Information and Audited Financial Statements when the same are due under the Undertaking.

In the event of a failure of the Village to comply with any provision of the Undertaking, the beneficial owner of any
Bond may seek mandamus or specific performance by court order, to cause the Village to comply with its obligations under
the Undertaking. The beneficial owners of 25% or more in principal amount of the Bonds outstanding may challenge the
adequacy of the information provided under the Undertaking and seek specific performance by court order to cause the
Village to provide the information as required by the Undertaking. A default under the Undertaking shall not be deemed a
default under the Ordinance, and the sole remedy under the Undertaking in the event of any failure of the Village to comply
with the Undertaking shall-be an action to compel performance.

Amendment; Waiver

Notwithstanding any other provision of the Undertaking, the Village by ordinance authorizing such amendment or
waiver, may amend the Undertaking, and any provision of the Undertaking may be waived, if:

(i) The amendment or the waiver is made in connection with a change in circumstances that arises from a change
in legal requirements, including without limitation, pursuant to a “no-action” letter issued by the Commission,
a change in law, or change in the identity, nature, or status of the Village, or type of business conducted;

(i) The Undertaking, as amended, or the provision, as waived, would have complied with the requirements of the
Rule at the time of the primary offering, after taking into account any amendments or interpretations of the
Rule, as well as any change in circumstances; and
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(iif) The amendment or waiver does not materially impair the interests of the beneficial owners of the Bonds, as
determined by parties unaffiliated with the Village (such as Bond Counsel).

In the event that the Commission or the MSRB or other regulatory authority shall approve or require Annual Financial
Information Disclosure or Material Events Disclosure to be made to a central post office, governmental agency or similar
entity other than EMMA or in lieu of EMMA, the Village shall, if required, make such dissemination to such ventral post
office, governmental agency or similar entity without the necessity of amending this Undertaking.

Termination of Undertaking

The Undertaking shall be terminated if the Village shall no longer have any legal liability for any obligation on or
relating to repayment of the Bonds under the Ordinance. The Village shall give notice to EMMA and to the SID, ifany, in a
timely manner if this paragraph is applicable.

Additional Information

Nothing in the Undertaking shall be deemed to prevent the Village from disseminating any other information, using the
means of dissemination set forth in the Undertaking or any other means of communication, or including any other
information in any Annual Financial Information or Audited Financial Statements or notice of occurrence of a material
Event in addition to that which is specifically required by the Undertaking. If the Village chooses to include any
information from any document or notice of occurrence of a material Event in addition to that which is specifically required
by the Undertaking, the Village shall have no obligation under the Undertaking to update such information or include it in
any future disclosure or notice of occurrence of a material Event.

Dissemination Agent

The Village may, from time to time, appoint or engage a Dissemination Agent to assist it in carrying out its obligations
under the Undertaking, and may discharge any such Dissemination Agent, with or without appointing a successor
Dissemination Agent.

If a SID has been designated by the State of Illinois, the Village shall be obligated to provide information for the
purpose of the Undertaking to such SID only to the extent required by the laws of the State of Illinois.

LITIGATION

There is no controversy or litigation of any nature now pending against the Village, or to the knowledge of its officers,
threatened, seeking to restrain or enjoin the issuance, sale, execution or delivery of the Bonds, or in any way contesting or
affecting the validity of the Bonds or any proceedings of the Village taken with respect to the issuance or sale thereof, or
the pledge or application or any moneys or security provided for the payment of the Bonds or the existence of the Village or
any of its powers, or the use of the proceeds of the Bonds.

There is no other controversy of any nature now pending against the Village, or to the knowledge of its officers,
threatened, which, if successful, would materially adversely affect the operations or financial condition of the Village.

UNDERWRITING

The Bonds have been purchased at a public, competitive sale by Wachovia Bank, National Association, Charlotte,
North Carolina (the “Underwriter”) at a price of $16,263,014.04 (par less an Underwriter’s discount of $116,985.96). The
Underwriter is committed to take and pay for all of the Bonds if any are taken. The Underwriter has represented to the
Village that the Bonds have been subsequently re-offered to the public initially at the prices set forth on the inside cover of
the Official Statement. The Underwriter reserves the right to join with other dealers and other underwriters in offering the
Bonds to the public.

FINANCIAL ADVISOR
Robert W. Baird & Co., Naperville, Illinois (the “Financial Advisor”), has been retained by the Village to provide

certain financial advisory services to the Village. The Financial Advisor’s fees are expected to be paid from Bond
proceeds.
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MISCELLANEOUS

Any statements made in this Official Statement involving matters of opinion or of estimates, whether or not so
expressly stated, are set forth as such and not as representations of fact, and no representation is made that any of the
estimates will be realized. Bond Counsel has not participated in the preparation of this Official Statement and will not pass
on its accuracy, completeness or sufficiency. Bond Counsel has not examined or attempted to examine or verify any of the
financial or statistical statements or data contained in this Official Statement, and will express no opinion with respect
thereto. The execution and delivery of this Official Statement by its President has been duly authorized by the Village.

In accordance with SEC Rule 15¢2-12, the Preliminary Official Statement is deemed Final.
OFFICIAL STATEMENT AUTHORIZATION

The Village will provide to the Underwriter at the time of delivery of the Bonds, a certificate confirming to the
Underwriter that, to the best of its knowledge and belief, the Official Statement with respect to the Bonds, together with any
supplements thereto at the time of delivery of the Bonds, was true and correct in all material respects and did not at any
time contain any untrue statement of a material fact or omit to state a material fact required to be stated, where necessary to
make the statements therein, in light of the circumstances under which they were made, not misleading.

This Official Statement has been duly executed and delivered by the Village.

Village of Tinley Park, Cook and Will Counties, Illinois

By: /s/ Edward J. Zabrocki
Its: President
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Appendix A

Village of Tinley Park
BASIC FINANCIAL STATEMENTS AND RELATED NOTES
Fiscal Year Ended April 30, 2009

This appendix contains the general purpose financial statements (excluding supplemental financial information) and related
notes for the Village's fiscal year ended April 30, 2009. The general purpose financial statements and related notes were
prepared by the Village in accordance with generally accepted accounting principles and were audited by McGladrey &
Pullen LLP. The Village did not request the approval of McGladrey & Pullen LLP, and did not include in this appendix its
independent auditor's report dated October 5, 2009. The Village's Treasurer has advised, and will certify to the
Underwriters, that the information contained in this appendix fairly represents the financial condition of the Village and
there has been no material adverse change in the financial condition of the Village from the date of the independent
auditor's report to the date of delivery of the Bonds. The supplemental financial information for the fiscal year ended April
30, 2009 is available from the Village.
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Village of Tinley Park, lllinois

Statemenl of Activities
Year Ended April 30, 2009

Program Rayenues

el (Exparea), Revinue and Changss in Nel Assals

Oparating [T Component
Charges for Grants and Grants and Governmental Business-Type Linlt
Funclions/Programs Exponngs Servicas Caontribufions Conlributions Aclivilies Aclivities Total Library
Governmenlal aclivities:
General government $ 9521724 2977793 & 149785 § - % 8,304, 148)  $ 5 [6.384,148) §
Public works 0,047,342 644,129 - 1,734,448 668,165, {5,568 705)
Public safety 22,086,548 113,849 108,192 561,911 (7,302 B0y (21.302,855)
Social services 2,564193 342,929 23919 - 2,197,345 {8, 997.145)
Inleres! expense B44, 008 - - - B4 Bl 1844 S8
Total governmental activilies 4055105 78,100 P R T37 AT 150] B 7
Business-type aclivities:
Public works:
Walerworks and sewerage 16,705,869 12,343,280 121,965 = 13,200 B15) (3,240 615)
Commuler parking lot TiT 258 EBA, 45 - (16814 (188614
Total business-lype activities 16,483,128 7,601 99 121,065 - [E) 34
Primary Government 60,548,233 17,010,634 403,861 2,296,359 {37,408,150) {3.429,229) (40,837 379)
Component Unit 3,939,081 43,948 - - {2,845,412)
Total Reparting Enlity S eaapa0m § 17104583 8 403861 § 2296350 . (37408.150) (3429.229) 40,837,379) (3.845912)
General revenues
Taxes:
Property 19,672,061 19,672,051 4,645,785
Olher Taxes:
Municipal occupation 10,905,820 10,905,820 E
Amusemenl 425600 425,600 E
Income 5,136,248 5,136,248 E
Personal property replacement 77509 7,509 14,149
Telecommunication 410,768 410,768 E
oM 477,276 477,276
Hotel/Motel 740,772 740,772 -
Other grants - . - 330,659
Inlerest 1,031,625 311,812 1,343,437 45911
Miscellaneous 765,148 - 765,148 70490
Transfers in {out) 3,200,620 (3240 ,g%j - .
Total general revenues, conlribulions and transfers Ag g (2,578 BO8) RN ) R
Change in nel essels 5,515,287 (6,408,037} (892,750) 1,260,982
Nel assels:
May 1, 2008 172,980,743 51,564,118 224,544 861 3,636,085
April 30, 2009 17 a7
See Notes lo Financial Slatements
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FORMS OF APPROVING OPINION
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PROPOSED FORM OF OPINION OF BOND COUNSEL

[LETTERHEAD OF CHAPMAN AND CUTLER LLP]

[TO BE DATED CLOSING DATE]

We hereby certify that we have examined a certified copy of the proceedings (the
“Proceedings”) of the President and Board of Trustees of the Village of Tinley Park, Cook and
Will Counties, Illinois (the “Village”), passed preliminary to the issuance by the Village of its
fully registered Taxable General Obligation Bonds, Series 2009A (Build America Bonds-Direct
Payment) (the “Bonds”) to the amount of $16,380,000, dated December 30, 2009, of the
denomination of $5,000 or authorized integral multiples thereof, and due and payable serially on
December 1 of the years and in the amounts and bearing interest at the rates percent per annum
as follows:

YEAR AMOUNT ($) RATE (%)
2010 1,455,000 0.60
2011 1,605,000 1.05
2012 1,910,000 1.70
2013 1,615,000 2.15
2014 2,280,000 2.50
2015 1,965,000 2.85
2016 2,685,000 3.15
2017 2,865,000 3.50

and issued for various improvements to the Tinley Park Convention Center. Each Bond bears
interest from the later of the dated date as stated above or from the most recent interest payment
date to which interest has been paid or duly provided for, until the principal amount of each
Bond, respectively, is paid or duly provided for, such interest (computed upon the basis of a
360-day year of twelve 30-day months) being payable on June 1 and December 1 of each year,
commencing on June 1, 2010. The Bonds are not subject to redemption prior to maturity.

From such examination, we are of the opinion that the Proceedings show lawful authority
for the issuance of the Bonds under the Jaws of the State of Illinois now in force.

We further certify that we have examined the form prescribed for the Bonds and find the
same in due form of law, and in our opinion the Bonds, to the amount named, are valid and
legally binding upon the Village, and all taxable property in the Village is subject to the levy of
taxes to pay the same without limitation as to rate or amount, except that the rights of the owners
of the Bonds and the enforceability of the Bonds may be limited by bankruptcy, insolvency,
moratorium, reorganization and other similar laws affecting creditors’ rights and by equitable
principles, whether considered at law or in equity, including the exercise of judicial discretion.



It is our opinion that under present law, interest on the Bonds is includible in gross
income of the owners thereof for federal income tax purposes. Ownership of the Bonds may
result in other federal income tax consequences to certain taxpayers. Bondholders should consult
their own tax advisors concerning tax consequences of ownership of the Bonds.

We express no opinion herein as to the accuracy, adequacy or completeness of the
Official Statement relating to the Bonds.

In rendering this opinion, we have relied upon certifications of the Village with respect to
certain material facts within the Village’s knowledge. Our opinion represents our legal judgment
based upon our review of the law and the facts that we deem relevant to render such opinion and
is not a guarantee of a result. This opinion is given as of the date hereof and we assume no
obligation to revise or supplement this opinion to reflect any facts or circumstances that may
hereafter come to our attention or any changes in law that may hereafter occur.



Village of Tinley Park, IL

Convention Center Financing
Final Pricing Numbers

Taxable General Obligation (Build America) Bonds
Dated/Delivery: December 30, 2009

Bond Existing TIF
Year Estimated Net Revenue
Ended: Tax Increment Total Debt BAB Net Total Supported Debt Surplus Net
Dec 1 Revenue Principal Coupon Interest Service Subsidy Debt Service Service @ Increment
(12n) (6/1 & 12/1)
2010 $2,294,400 $1,455,000 0.600% $359,163 $1,814,163 ($125,707) $1,688,456 $604,788 $1,157
2011 2,458,400 1,605,000 1.050% 381,900 1,986,900 (133,665) 1,853,235 604,038 1,128
2012 2,751,000 1,910,000 1.700% 365,048 2,275,048 (127,767) 2,147,281 602,763 957
2013 2,436,600 1,615,000 2.150% 332,578 1,947,578 (116,402) 1,831,175 600,963 4,462
2014 3,078,200 2,280,000 2.500% 297,855 2,577,855 (104,249) 2,473,606 602,400 2,194
2015 2,726,200 1,965,000 2.850% 240,855 2,205,855 (84,299) 2,121,556 601,800 2,844
2016 3,407,800 2,685,000 3.150% 184,853 2,869,853 (64,698) 2,805,154 600,400 2,246
2017 3,536,600 2,865,000 3.500% 100,275 2,965,275 (35,096) 2,930,179 603,200 3,221
2018 -31,400 -31,400
—_ $16,380,000 $2,262,525  $18,642,525 ($791,884) $17,850,641 $4,820,350 -$13,101
Net Interest Cost 1.974%
True Interest Cost 1.975%

Sources and Uses of Funds

Sources of Funds

Par Amount $16,380,000
Total Sources $16,380,000
Uses of Funds

Deposit to Project Account $16,169,004
Underwriters Discount $116,986
Preliminary Costs of Issuance 94,010
Total Uses of Funds $16,380,000

(1) The Village will receive a payment in the amount of 35% of the interest payable on the taxable bonds each interest payment date.
(2) Includes debt service on the Village's 2008 General Obligation Bonds.



Village of Tinley Park, IL

Taxable General Obligation Bonds, Series 2009A (BAB - Direct Payment)
Dated/Delivery: December 30, 2009

Winning Bidder - Wachovia Bank / Final Pricing Numbers

Table of Contents

Report

Sources & Uses 1
Debt Service Schedule 2
Net Debt Service Schedule 3
Pricing Summary 4

2009A Bonds Pricing Final | SINGLE PURPOSE | 12/16/2009 | 12:36 PM

Robert W. Baird & Co.

Public Finance - AFM




Village of Tinley Park, IL

Taxable General Obligation Bonds, Series 2009A (BAB - Direct Payment)
Dated/Delivery: December 30, 2009

Winning Bidder - Wachovia Bank / Final Pricing Numbers

Sources & Uses

Dated 12/30/2009 | Delivered 12/30/2009

SOURCES OF FUNDS
Par Amount of Bonds $16,380,000.00

TOTAL SOURCES $16,380,000.00

USES OF FUNDS

Deposit to Project Fund 16,169,004.04
Total Underwriter's Discount (0.714%) 116,985.96
Estimated Costs of Issuance 94,010.00
TOTAL USES $16,380,000.00

2009A Bonds Pricing Final | SINGLE PURPOSE | 12/16/2009 | 12:36 PM
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Village of Tinley Park, IL

Taxable General Obligation Bonds, Series 2009A (BAB - Direct Payment)

Dated/Delivery: December 30, 2009

Winning Bidder - Wachovia Bank / Final Pricing Numbers

Debt Service Schedule

BAB
Date Principal Coupon Interest Subsidy Total P+l Fiscal Total
12/30/2009 - - - - - -
06/01/2010 - - 163,847.58 (57,346.65) 106,500.93 -
12/01/2010 1,455,000.00 0.600% 195,315.00 (68,360.25) 1,581,954.75 1,688,455.68
06/01/2011 - - 190,950.00 (66,832.50) 124,117.50 -
12/01/2011 1,605,000.00 1.050% 190,950.00 (66,832.50) 1,729,117.50 1,853,235.00
06/01/2012 - - 182,523.75 (63,883.31) 118,640.44 -
12/01/2012 1,910,000.00 1.700% 182,523.75 (63,883.31) 2,028,640.44 2,147,280.88
06/01/2013 - - 166,288.75 (58,201.06) 108,087.69 -
12/01/2013 1,615,000.00 2.150% 166,288.75 (58,201.06) 1,723,087.69 1,831,175.38
06/01/2014 - - 148,927.50 (52,124.62) 96,802.88 -
12/01/2014 2,280,000.00 2.500% 148,927.50 (52,124.62) 2,376,802.88 2,473,605.76
06/01/2015 - - 120,427.50 (42,149.62) 78,277.88 -
12/01/2015 1,965,000.00 2.850% 120,427.50 (42,149.62) 2,043,277.88 2,121,555.76
06/01/2016 - - 92,426.25 (32,349.18) 60,077.07 -
12/01/2016 2,685,000.00 3.150% 92,426.25 (32,349.18) 2,745,077.07 2,805,154.14
06/01/2017 - - 50,137.50 (17,548.12) 32,589.38 -
12/01/2017 2,865,000.00 3.500% 50,137.50 (17,548.12) 2,897,589.38 2,930,178.76
Total $16,380,000.00 - $2,262,525.08 (791,883.72) $17,850,641.36 -

Yield Statistics

Bond Year Dollars $80,440.50

Average Life 4.911 Years

Average Coupon 2.8126691%

Net Interest Cost (NIC) 2.9581008%

True Interest Cost (TIC) 2.9537623%

Bond Yield for Arbitrage Purposes 1.8207451%

All Inclusive Cost (AIC) 2.1000142%

IRS Form 8038

Net Interest Cost 2.8126691%

Weighted Average Maturity 4.911 Years

2009A Bonds Pricing Final | SINGLE PURPOSE | 12/16/2009 | 12:36 PM
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Village of Tinley Park, IL

Taxable General Obligation Bonds, Series 2009A (BAB - Direct Payment)
Dated/Delivery: December 30, 2009

Winning Bidder - Wachovia Bank / Final Pricing Numbers

Net Debt Service Schedule

BAB

Date Principal Coupon Interest Subsidy Total P+l  Existing D/S Net New D/S
12/01/2010 1,455,000.00 0.600% 359,162.58 (125,706.90) 1,688,455.68 604,787.50 2,293,243.18
12/01/2011 1,605,000.00 1.050% 381,900.00 (133,665.00) 1,853,235.00 604,037.50 2,457,272.50
12/01/2012 1,910,000.00 1.700% 365,047.50 (127,766.62) 2,147,280.88 602,762.50 2,750,043.38
12/01/2013 1,615,000.00 2.150% 332,577.50 (116,402.12) 1,831,175.38 600,962.50 2,432,137.88
12/01/2014 2,280,000.00 2.500% 297,855.00 (104,249.24) 2,473,605.76 602,400.00 3,076,005.76
12/01/2015 1,965,000.00 2.850% 240,855.00 (84,299.24) 2,121,555.76 601,800.00 2,723,355.76
12/01/2016 2,685,000.00 3.150% 184,852.50 (64,698.36) 2,805,154.14 600,400.00 3,405,554.14
12/01/2017 2,865,000.00 3.500% 100,275.00 (35,096.24) 2,930,178.76 603,200.00 3,5633,378.76

Total $16,380,000.00 - $2,262,525.08 (791,883.72) $17,850,641.36 $4,820,350.00 $22,670,991.36

2009A Bonds Pricing Final | SINGLE PURPOSE | 12/16/2009 | 12:36 PM

Robert W. Baird & Co.

Public Finance - AFM




Village of Tinley Park, IL

Taxable General Obligation Bonds, Series 2009A (BAB - Direct Payment)
Dated/Delivery: December 30, 2009

Winning Bidder - Wachovia Bank / Final Pricing Numbers

Pricing Summary

Type of

Maturity Bond Coupon Yield Maturity Value Price Dollar Price
12/01/2010 Serial Coupon 0.600% 0.600% 1,455,000.00 100.000% 1,455,000.00
12/01/2011 Serial Coupon 1.050% 1.050% 1,605,000.00 100.000% 1,605,000.00
12/01/2012 Serial Coupon 1.700% 1.700% 1,910,000.00 100.000% 1,910,000.00
12/01/2013 Serial Coupon 2.150% 2.150% 1,615,000.00 100.000% 1,615,000.00
12/01/2014 Serial Coupon 2.500% 2.500% 2,280,000.00 100.000% 2,280,000.00
12/01/2015 Serial Coupon 2.850% 2.850% 1,965,000.00 100.000% 1,965,000.00
12/01/2016 Serial Coupon 3.150% 3.150% 2,685,000.00 100.000% 2,685,000.00
12/01/2017 Serial Coupon 3.500% 3.500% 2,865,000.00 100.000% 2,865,000.00
Total - - - $16,380,000.00 - $16,380,000.00

Bid Information
Par Amount of Bonds $16,380,000.00
Gross Production $16,380,000.00
Total Underwriter's Discount (0.714%) $(116,985.96)
Bid (99.286%) 16,263,014.04
Total Purchase Price $16,263,014.04
Bond Year Dollars $80,440.50
Average Life 4,911 Years
Average Coupon 2.8126691%
Net Interest Cost (NIC) 2.9581008%
True Interest Cost (TIC) 2.9537623%

2009A Bonds Pricing Final | SINGLE PURPOSE | 12/16/2009 | 12:36 PM

Robert W. Baird & Co.
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Village of Tinley Park, Illinois

Oak Park Avenue Tax Increment Redevelopment
Project Area Fund

Financial and Compliance Report
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McGladrey &Pullen

Certified Public Accountants

Independent Auditor's Report

To the Honorable Village President and
Members of the Board of Trustees
Village of Tinley Park, lllinois

We have submitted, under separate cover, the financial statements of the Village of Tinley Park, lllinois for the year
ended April 30, 2010, and our report thereon, dated September 17, 2010, is as follows:

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, the discretely presented component unit, each major fund and the aggregate remaining fund
information of the Village of Tinley Park, lllinois, as of and for the year ended April 30, 2010, which
collectively comprise the Village's basic financial statements as listed in the table of contents. These
financial statements are the responsibility of the management of the Village of Tinley Park, Illinois. Our
responsibility is to express opinions on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to the financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes consideration of internal control over financial reporting as a basis for
designing audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Village's internal control over financial reporting. Accordingly, we
express no such opinion. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, the business-type activities, the discretely
presented component unit, each major fund and the aggregate remaining fund information of the Village of
Tinley Park, lllinois, as of April 30, 2010, and the respective changes in financial position and cash flows,
where applicable, thereof for the year then ended in conformity with accounting principles generally accepted
in the United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated September 17,
2010 on our consideration of the Village of Tinley Park’s internal control over financial reporting and our tests
of its compliance with certain provisions of laws, regulations, contracts and grant agreements and other
matters. The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on the internal control
over financial reporting or on compliance. That report is an integral part of an audit performed in accordance
with Government Auditing Standards and should be considered in assessing the results of our audit.

The required supplemental information which includes management’s discussion and analysis (pages 3 -
15), pension and postemployment healthcare plan related schedules (pages 64 - 67) and budgetary
schedules and related note (pages 68 - 87) is not a required part of the basic financial statements but is
supplementary information required by accounting principles generally accepted in the United States of

McGladrey & Pullen, LLP is a member firm of RSM International —
an affiliation of separate and independent legal entities. 1



America. We have applied certain limited procedures which consisted principally of inquiries of management
regarding the methods of measurement and presentation of the required supplemental information.
However, we did not audit the information and express no opinion on it.

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the basic financial statements of the Village of Tinley Park, lllinois. The combining and individual
fund financial statements and other schedules listed in the table of contents as supplemental data are
presented for purposes of additional analysis, and are not a required part of the basic financial statements.
Such information has been subjected to the auditing procedures applied in the audit of the basic financial
statements and, in our opinion, is fairly stated in all material respects in relation to the basic financial
statements taken as a whole.

The introductory and statistical sections, as listed in the table of contents, have not been subjected to the
auditing procedures applied in the basic financial statements and, accordingly, we express no opinion on
them.

Our audit was made for the purpose of forming opinions on the basic financial statements taken as a whole. The
accompanying supplementary information is presented for purposes of additional analysis and is not a required part
of the basic financial statements. Such information has been subjected to the auditing procedures applied in the
audit of the basic financial statements and, in our opinion, is fairly stated in all material respects in relation to the
basic financial statements taken as a whole, and should be read in conjunction with these financial statements and
related notes.

The supplementary information submitted herewith is as follows:

1.

2.

Oak Park Avenue Tax Increment Redevelopment Project Area Fund - Schedule of balance sheet
information

Oak Park Avenue Tax Increment Redevelopment Project Area Fund - Schedule of revenues,
expenditures and changes in fund balance information

%&W//&Z&%/ Lo~

Chicago, lllinois
September 17, 2010



Village of Tinley Park, Illinois

Oak Park Avenue Tax Increment Redevelopment Project Area Fund
Schedule of balance sheet information
April 30, 2010

Assets

Cash and cash equivalents
Accounts receivable

Total assets
Liabilities and Fund Balance
Liabilities

Accounts payable

Fund Balance
Unreserved

Total liabilities and
fund balance

19,779,309
37,398

19,816,707

1,710,814

18,105,893

19,816,707




Village of Tinley Park, lllinois

Oak Park Avenue Tax Increment Redevelopment Project Area Fund
Schedule of revenues, expenditures and changes in fund balance information

Year Ended April 30, 2010

Revenues:
Property taxes
Interest
Total revenues

Expenditures:

Current, general government:
Reimbursement and refunds
Other contractual services
Distributions to school districts

Interest and fees

Capital outlay

Total expenditures

Excess revenues
Other financing sources (uses),

Issuance of debt
Transfers (out)

Total ofther financing sources (uses)

Change in fund balance

Fund balance:
May 1, 2009

April 30, 2010

4,524,925
78,119

4,603,044

84,600
704,537
904,985
130,286

2,341,485

4,165,893

437,151

16,380,000
(602,838)

15,777,162

16,214,313

1,891,580

18,105,893




McGladrey & Pullen

Certified Public Accountants

Independent Auditor's Report on Compliance

To the Honorable Village President and Members
of the Board of Trustees
Village of Tinley Park, lllinois

We have audited the financial statements of the governmental activities, the business-type activities, the discretely
presented component unit, each major fund, and the aggregate remaining fund information of the Village of Tinley
Park, lllinois, as of and for the year ended April 30, 2010, which collectively comprise the Village's basic financial
statements and have issued our report thereon dated September 17, 2010.

We have also audited the Village’s compliance with the provisions of subsection (q) of Section 11-74.4-3 of the
lllinois Tax Increment Redevelopment Allocation Act (lllinois Public Act 85-1142) for the Oak Park Avenue Tax
Increment Redevelopment Project Area Fund. The management of the Village of Tinley Park, lllinois is responsible
for the Village's compliance with those requirements. Our responsibility is to express an opinion on compliance with
those requirements.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether material noncompliance with the requirements referred to above occurred. An audit includes examining, on
a test basis, evidence about the Village of Tinley Park, lllinois’ compliance with those requirements and performing
such procedures as we considered necessary in the circumstances. We believe that our audit provides a reasonable
basis for our opinion. Our audit does not provide a legal determination of the Village of Tinley Park, lllinois’
compliance with those requirements.

In our opinion, the Village of Tinley Park, lllinois complied, in all material respects, with the requirements of

subsection (q) of Section 11-74.4-3 of the Illinois Tax Increment Redevelopment Allocation Act (lllinois Public Act 85-
1142) for the Oak Park Avenue Tax Increment Redevelopment Project Area Fund.

%&%&557//»5&%/ Lo~

Chicago, lllinois
September 17, 2010

McGladrey & Pullen, LLP is a member firm of RSM International — 5
an affiliation of separate and independent legal entities.



Attachment M

Oak Park Avenue TIF District
Village of Tinley Park, Cook and Will Counties, Illinois
Statement of Activities
Fiscal year ended April 30, 2010

In accordance with 65 ILCS 5/11-74.4-5(d)(10), the following summarizes the
intergovernmental agreements in effect during the fiscal year and the amounts of money
paid during the fiscal year:

Intergovernmental agreements entered into during 1995 with the following school
districts providing for certain payments out of the TIF fund.

Community Consolidated School District 146 $150,335
Elementary School District 159 337,172
Rich Township High School District 227 288,380

Bremen Community High School District 228 129,098
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