




































Attachment D 
 

Oak Park Avenue TIF District 
Village of Tinley Park, Cook and Will Counties, Illinois 

Statement of Activities 
Fiscal year ended April 30, 2013 

 
 
 
In accordance with 65 ILCS 5/11-74.4-5(d)(7)(A&B) and 5/11-74.6-22(d)(7)(A&B), the 
following statement of activities is provided: 
 
 
Through the fiscal year ended April 30, 2013 the following projects have been 
undertaken, in process, or completed: 
 
 
Project 1 Park Avenue Townhomes (completed 1997) 
 
A developer constructed 18 townhome units along 179th Street within the TIF District. 
 
No TIF or public assistance was provided for this project. 
 
 
Project 2 “Always Open” shopping center (completed 1996) 
 
A developer constructed a small neighborhood shopping center at the northwest corner 
of 183rd Street and Oak Park Avenue.  This center is anchored by an Always Open 
convenience store and Ames Tools, a contractor supply company.   
 
No TIF or public assistance was provided for this project. 
 
 
Project 3 “Gambone’s” parking lot (completed 1997) 
 
A restaurateur acquired property at the southwest corner of 179th Street and Oak Park 
Avenue to provide additional parking for their existing restaurant located immediately 
north of the parking lot site.   
 
The Village provided TIF financial assistance toward the costs of construction of the 
parking lot to relieve parking and traffic flow concerns on the adjacent roadways and 
impacts to neighboring homes and businesses. 
 
 



Project 4 & 5 Hotel and Convention Center (completed 1999) 
 
The Village of Tinley Park acquired approximately a 17.4 acre parcel within the Oak 
Park Avenue TIF District for the construction of a hotel and Convention Center.  A five-
acre parcel carved from the 17.4 acres was deeded to the developer of the hotel for the 
hotel building site.  The remainder of the property (approximately 12.4 acres) was used 
for the development of the Tinley Park Convention Center, parking facilities, and 
provide for possible future expansion.  The full service six story hotel of approximately 
120,000 square feet with over 200 rooms of accommodation and including an on-site 
restaurant and meeting rooms opened in December 2000.  The hotel is directly connected 
to the 60,000 square foot Convention Center.  The Convention Center opened in October 
2000 and provided approximately 40,000 square feet of multi-functional space to 
accommodate all types of meetings and conferences including banquets and trade 
shows.  The hotelier operates the Convention Center under a management agreement 
with the Village.  Numerous trade shows, conferences, conventions, and banquets are 
held throughout the year.    
 
 
Project 6 Millennium Lakes residential subdivision (completed 2007) 
 
A private developer specializing in home construction built a residential community 
consisting of approximately 250 townhomes on approximately 45 acres within the Oak 
Park Avenue TIF District.  These residential homes vary in size from approximately 
1,200 to 2,000 square feet of living space and initially were expected to sell in the range 
of $140,000 to $200,000.  The original development plan included a number of 
condominium units in addition to townhomes and carriage homes.  Due to the 
popularity of the townhome units, the developer requested, and received, approval to 
construct additional townhomes with some additional upgrades in lieu of the 
condominiums.  This move reduced the density of the development, and enhanced the 
overall development. 
 
The Village of Tinley Park provided no TIF assistance to this project.  The Village 
provided limited non-TIF financial assistance through the creation of a Special 
Assessment to finance certain public improvements required for the development. 
 
 
Project 7 Central Middle School (completed 2001) 
 
Community Consolidated School District 146 acquired approximately 22 acres of 
property near the northwest corner of 183rd Street and Oak Park Avenue for the 
construction of a new Middle School to replace an older school facility which no longer 
adequately addresses the educational needs of the School District.  Approximately one-
half of the property for the new school site is within the TIF District boundaries.  The 
removal of these properties from the tax rolls through tax exemption, results in a small 
reduction in the TIF District property values.   
 



The Village of Tinley Park assisted the School District in assembling of the properties 
necessary for the school site, as well as site planning, and infrastructure improvements 
to service the site.  The school opened its doors to students in the Fall of 2001 and has 
been very well received by the students, parents, and teachers. 
 
This project, and the related infrastructure improvements, provided benefit to the 
adjacent properties in the TIF District as well as neighboring properties outside the TIF 
District far in excess of the revenue loss due to the tax exemption of the TIF District 
parcels. 
 
 
Project 8 Cornerstone Center – (completed 2001) 
  Commercial shopping center 183rd Street and Harlem Avenue 
 
A private developer acquired and assembled approximately a 5 acre parcel from several 
owners for development of a shopping and office center within the TIF District.  The 
commercial center contains a bank with drive-up facilities and approximately 20,000 
square feet of office and retail space.  The developer cleared the site of a long abandoned 
gas station, and several smaller homes.  The banking facility opened in November 2000, 
and the office/commercial facilities began occupancy in the summer of 2001. 
 
The Village of Tinley Park provided TIF and other financial assistance toward the land 
acquisition and development of detention facilities that serve this shopping center and 
the adjacent Tinley Pointe development (Project 9). 
 
 
Project 9 Tinley Pointe mixed use development (completed 2007) 
   
The developer received approval for the construction of a mixed-use development on 
approximately 2.6 acres located at 7014-7086 W 183rd Street.  The development consists 
of 10 commercial units totaling approximately 18,000 square feet, and 36 residential 
condominium units totaling approximately 92,500 square feet.  The development 
includes underground parking for the residential units.   
 
During the Summer of 2004, the existing structures were demolished in preparation of 
the redevelopment.  Construction was completed in 2007. 
 
The Village of Tinley Park provided relocation assistance in the amount of $20,000 to an 
existing service business located on the pre-development site to facilitate moving the 
business to another location within Tinley Park.  The Village committed to provide 
reimbursement of certain identified TIF qualified costs associated with the 
redevelopment in an amount not to exceed $423,000.  The Village’s final financial 
assistance under the redevelopment agreement totaled $367,603. 
 
 



Project 10 Lakeview Townhomes (completed 2007) 
 
A development of 16 single family attached townhomes was constructed at 178th Street 
and Oak Park Avenue.  The site overlooks a wet detention pond completed by the 
Village in 2006.  This detention facility removed approximately 550 adjacent properties 
from designated flood plain with the Federal Emergency Management Agency Letter of 
Map Revision in 2007.   
 
Five (5) units of this development are located in the Oak Park Avenue TIF District, nine 
(9) units are within the adjacent Main Street South TIF District, and two (2) units are 
outside of any TIF district. 
 
No TIF or other public financial assistance was provided in conjunction with this 
development. 
 
 
Project 11 LA Fitness (completed 2007) 
 
Construction of a LA Fitness health club in the vicinity of the Village’s Convention 
Center was begun in 2006, and opened for business in March 2007.   
 
No TIF or other public financial assistance was provided in conjunction with this 
development. 
 
 
Project 12 Garofalo shopping plaza (completed 2008) 
 
A small retail shopping center located at the southwest corner of Convention Center 
Drive and 183rd Street.  This development is partially located within the Oak Park 
Avenue TIF District.  Site work began in the Spring of 2007 and the first occupancy 
occurred in April 2008.   
 
The Village approved the developer’s application for a Cook County Class 8 property 
tax incentive for the portion of the development located outside of the Oak Park Avenue 
TIF District.  No TIF or other public assistance was provided in conjunction with this 
development. 
 
 
Project 13 Convention Center expansion (completed 2012) 
 
The Village of Tinley Park’s Convention Center opened in October 2000 and provided 
approximately 40,000 square feet of multi-functional space to accommodate all types of 
meetings and conferences including banquets and trade shows (see Project 5). 
 
Following a request by the facility operator to expand the convention center, the Village 
commissioned economic studies to confirm that expansion of the facility was warranted 
and to gauge the appropriate sizing of the expansion.  Based on the recommendations of 



the consultants, the Village proceeded with architectural design and plans for the 
expansion.  The expansion nearly doubled the building footprint adding banquet and 
meeting rooms, expanded exhibition space and related service facilities.  The overall 
exhibition and meeting spaces available after the expansion allows the facility to 
effectively accommodate approximately 70% of all meetings, conferences, and 
conventions held nationwide.   
 
During fiscal 2009, the Village acquired additional land adjacent to the existing 
convention center site to provide additional parking necessary for the expanded facility.  
Bonds were issued to finance the building construction in December 2009 and December 
2010.  Construction began in February 2010 with formal groundbreaking ceremonies in 
April 2010.  The facilities were substantially completed for the first event to utilize the 
entire expanded space in June 2011 when the National Council of Corvette Clubs 
convention was held here.  The formal dedication of the expanded facilities occurred in 
September 2011.  The bonds issued in 2010 were refunded and refinanced with a new 
bond issue in 2013. 
 
 
Project 14 Convention Center Drive outlots development 
 
Developers proposed the construction of several commercial structures along the east 
side of Convention Center Drive including a bank, hair salon training facility, offices, 
general retail, and restaurant/bars. 
 
The bank that had intended to construct a branch at the intersection of Convention 
Center Drive and 183rd Street was closed by the FDIC and the new bank owners 
subsequently sold the vacant bank property.   
 
The Village created two new commercial outlots west of the Convention Center facility 
which were deeded to the developer as part of the development agreement.  The Village 
repurchased one of these outlots during fiscal 2012. 
 
The original developers of the remaining Convention Center Drive outlots sold their 
interests in the property to new owners during 2011. 
 
The Village provided financial assistance to this development by constructing a portion 
of the access and parking for the proposed Convention Center Drive outlot structures to 
also benefit the use of the Convention Center facilities.  The Village committed to 
provide certain financial assistance as development of the various commercial parcels 
occurred, contingent upon development occurring before a date certain.  Development 
did not occur by the deadline date, and accordingly, this obligation has been abrogated. 























































































































































































































































































































































Village of Tinley Park, IL 

General Obligation Bonds, Series 2013 

Dated/Delivery: June 20, 2013 

Winning Bid: Mesirow Financial, Inc. 

Table of Contents 
 

Report 
 
Debt Service Comparison 1
 
Sources & Uses 2
 
Debt Service Schedule 3
 
Pricing Summary 4
 
Proof of Premium Bond Selection of Call Dates/Pric 5
 
Proof of D/S for Arbitrage Purposes 6
 
Proof Of Bond Yield @    2.9144067% 7
 
Debt Service To Maturity And To Call 8

2013 Bonds Final Numbers  |  Refund  |  6/ 5/2013  |  3:00 PM

Robert W. Baird & Co.
Public Finance - DJW



 

Village of Tinley Park, IL 

General Obligation Bonds, Series 2013 

Dated/Delivery: June 20, 2013 

Winning Bid: Mesirow Financial, Inc. 

Debt Service Comparison 

Date Total P+I Net New D/S Old Net D/S Savings

12/01/2013 231,482.22 231,482.22 211,410.07 (20,072.15)
12/01/2014 922,600.00 922,600.00 935,858.64 13,258.64
12/01/2015 930,450.00 930,450.00 942,408.64 11,958.64
12/01/2016 933,450.00 933,450.00 947,323.88 13,873.88
12/01/2017 940,650.00 940,650.00 950,168.88 9,518.88
12/01/2018 951,850.00 951,850.00 961,213.38 9,363.38
12/01/2019 956,850.00 956,850.00 969,722.88 12,872.88
12/01/2020 965,850.00 965,850.00 976,734.14 10,884.14
12/01/2021 973,650.00 973,650.00 988,014.14 14,364.14
12/01/2022 990,250.00 990,250.00 1,000,150.38 9,900.38
12/01/2023 1,005,250.00 1,005,250.00 1,016,092.26 10,842.26
12/01/2024 1,012,000.00 1,012,000.00 1,025,669.14 13,669.14
12/01/2025 1,031,750.00 1,031,750.00 1,044,051.64 12,301.64
12/01/2026 1,043,750.00 1,043,750.00 1,055,898.50 12,148.50
12/01/2027 1,058,250.00 1,058,250.00 1,072,725.76 14,475.76
12/01/2028 1,080,000.00 1,080,000.00 1,092,635.50 12,635.50
12/01/2029 1,103,500.00 1,103,500.00 1,115,436.00 11,936.00
12/01/2030 1,123,500.00 1,123,500.00 1,133,927.00 10,427.00

Total $17,255,082.22 $17,255,082.22 $17,439,440.83 $184,358.61

PV Analysis Summary (Net to Net) 
 
Gross PV Debt Service Savings 2,782,771.61
Effects of changes in Credit Enhancement Expenses (2,148,473.02)
 
Net PV Cashflow Savings @  2.914%(User Defined) 634,298.59
 
Transfers from Prior Issue Debt Service Fund (510,000.00)
Contingency or Rounding Amount 4,621.33
Net Present Value Benefit $128,919.92
 
Net PV Benefit / $13,120,000 Refunded Principal 0.983%
Net PV Benefit / $11,340,000 Refunding Principal 1.137%
 
Refunding Bond Information 
 
Refunding Dated Date 6/20/2013
Refunding Delivery Date 6/20/2013
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Village of Tinley Park, IL 

General Obligation Bonds, Series 2013 

Dated/Delivery: June 20, 2013 

Winning Bid: Mesirow Financial, Inc. 

Sources & Uses 
 Dated 06/20/2013 |  Delivered 06/20/2013

SOURCES OF FUNDS 
Par Amount of Bonds $11,340,000.00
Reoffering Premium 1,522,158.50
Transfers from Prior Issue Debt Service Funds 510,000.00
 
TOTAL SOURCES $13,372,158.50
 
USES OF FUNDS 
To Redeem the 2010 Bonds 13,186,856.17
Underwriter's Discount 85,050.00
Bond Counsel Fee (est) 37,531.00
Financial Advisor Fee 28,350.00
Rating Agency Fee 14,000.00
Local Counsel Fee 11,750.00
Rounding Amount 4,621.33
POS/Official Statement (est.) 2,500.00
Paying Agent Fee 1,000.00
Ideal Prospectus 500.00
 
TOTAL USES $13,372,158.50
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Village of Tinley Park, IL 

General Obligation Bonds, Series 2013 

Dated/Delivery: June 20, 2013 

Winning Bid: Mesirow Financial, Inc. 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

06/20/2013 - - - - -
12/01/2013 - - 231,482.22 231,482.22 231,482.22
06/01/2014 - - 258,800.00 258,800.00 -
12/01/2014 405,000.00 3.000% 258,800.00 663,800.00 922,600.00
06/01/2015 - - 252,725.00 252,725.00 -
12/01/2015 425,000.00 4.000% 252,725.00 677,725.00 930,450.00
06/01/2016 - - 244,225.00 244,225.00 -
12/01/2016 445,000.00 4.000% 244,225.00 689,225.00 933,450.00
06/01/2017 - - 235,325.00 235,325.00 -
12/01/2017 470,000.00 4.000% 235,325.00 705,325.00 940,650.00
06/01/2018 - - 225,925.00 225,925.00 -
12/01/2018 500,000.00 4.000% 225,925.00 725,925.00 951,850.00
06/01/2019 - - 215,925.00 215,925.00 -
12/01/2019 525,000.00 4.000% 215,925.00 740,925.00 956,850.00
06/01/2020 - - 205,425.00 205,425.00 -
12/01/2020 555,000.00 4.000% 205,425.00 760,425.00 965,850.00
06/01/2021 - - 194,325.00 194,325.00 -
12/01/2021 585,000.00 4.000% 194,325.00 779,325.00 973,650.00
06/01/2022 - - 182,625.00 182,625.00 -
12/01/2022 625,000.00 4.000% 182,625.00 807,625.00 990,250.00
06/01/2023 - - 170,125.00 170,125.00 -
12/01/2023 665,000.00 5.000% 170,125.00 835,125.00 1,005,250.00
06/01/2024 - - 153,500.00 153,500.00 -
12/01/2024 705,000.00 5.000% 153,500.00 858,500.00 1,012,000.00
06/01/2025 - - 135,875.00 135,875.00 -
12/01/2025 760,000.00 5.000% 135,875.00 895,875.00 1,031,750.00
06/01/2026 - - 116,875.00 116,875.00 -
12/01/2026 810,000.00 5.000% 116,875.00 926,875.00 1,043,750.00
06/01/2027 - - 96,625.00 96,625.00 -
12/01/2027 865,000.00 5.000% 96,625.00 961,625.00 1,058,250.00
06/01/2028 - - 75,000.00 75,000.00 -
12/01/2028 930,000.00 5.000% 75,000.00 1,005,000.00 1,080,000.00
06/01/2029 - - 51,750.00 51,750.00 -
12/01/2029 1,000,000.00 5.000% 51,750.00 1,051,750.00 1,103,500.00
06/01/2030 - - 26,750.00 26,750.00 -
12/01/2030 1,070,000.00 5.000% 26,750.00 1,096,750.00 1,123,500.00

Total $11,340,000.00 - $5,915,082.22 $17,255,082.22 -

Yield Statistics 
 
Bond Year Dollars $123,686.50
Average Life 10.907 Years
Average Coupon 4.7823184%
 
Net Interest Cost (NIC) 3.6204224%
True Interest Cost (TIC) 3.3234699%
Bond Yield for Arbitrage Purposes 2.9144067%
All Inclusive Cost (AIC) 3.4114180%
 
IRS Form 8038 
Net Interest Cost 3.1119415%
Weighted Average Maturity 10.975 Years
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Village of Tinley Park, IL 

General Obligation Bonds, Series 2013 

Dated/Delivery: June 20, 2013 

Winning Bid: Mesirow Financial, Inc. 

Pricing Summary 

Maturity Type of Bond Coupon Yield Maturity Value Price Dollar Price

12/01/2014 Serial Coupon 3.000% 0.500% 405,000.00 103.600%  419,580.00
12/01/2015 Serial Coupon 4.000% 0.625% 425,000.00 108.183%  459,777.75
12/01/2016 Serial Coupon 4.000% 0.900% 445,000.00 110.498%  491,716.10
12/01/2017 Serial Coupon 4.000% 1.250% 470,000.00 111.859%  525,737.30
12/01/2018 Serial Coupon 4.000% 1.500% 500,000.00 113.029%  565,145.00
12/01/2019 Serial Coupon 4.000% 1.875% 525,000.00 112.847%  592,446.75
12/01/2020 Serial Coupon 4.000% 2.150% 555,000.00 112.667%  625,301.85
12/01/2021 Serial Coupon 4.000% 2.400% 585,000.00 112.166%  656,171.10
12/01/2022 Serial Coupon 4.000% 2.625% 625,000.00 111.437%  696,481.25
12/01/2024 Term 1 Coupon 5.000% 2.950% 1,370,000.00 118.314% c 1,620,901.80
12/01/2026 Term 2 Coupon 5.000% 3.200% 1,570,000.00 115.875% c 1,819,237.50
12/01/2028 Term 3 Coupon 5.000% 3.375% 1,795,000.00 114.204% c 2,049,961.80
12/01/2030 Term 4 Coupon 5.000% 3.500% 2,070,000.00 113.029% c 2,339,700.30

Total - - - $11,340,000.00 - - $12,862,158.50

Bid Information 
 
Par Amount of Bonds $11,340,000.00
Reoffering Premium or (Discount) 1,522,158.50
Gross Production $12,862,158.50
 
Total Underwriter's Discount  (0.750%) $(85,050.00)
Bid (112.673%) 12,777,108.50
 
Total Purchase Price $12,777,108.50
 
Bond Year Dollars $123,686.50
Average Life 10.907 Years
Average Coupon 4.7823184%
 
Net Interest Cost (NIC) 3.6204224%
True Interest Cost (TIC) 3.3234699%
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Village of Tinley Park, IL 

General Obligation Bonds, Series 2013 

Dated/Delivery: June 20, 2013 

Winning Bid: Mesirow Financial, Inc. 

Proof of Premium Bond Selection of Call Dates/Prices 

Maturity Call Date Call Price
PV at Bond

Yield Lowest?

12/01/2024 - - 1,636,410.03 No
12/01/2024 12/01/2023 100.000% 1,625,775.25 Yes
12/01/2026 - - 1,921,337.20 No
12/01/2026 12/01/2023 100.000% 1,863,114.71 Yes
12/01/2028 - - 2,246,380.18 No
12/01/2028 12/01/2023 100.000% 2,130,121.59 Yes
12/01/2030 - - 2,644,524.12 No
12/01/2030 12/01/2023 100.000% 2,456,463.34 Yes
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Village of Tinley Park, IL 

General Obligation Bonds, Series 2013 

Dated/Delivery: June 20, 2013 

Winning Bid: Mesirow Financial, Inc. 

Proof of D/S for Arbitrage Purposes 

Date Principal Interest Total

06/20/2013 - - -
12/01/2013 - 231,482.22 231,482.22
06/01/2014 - 258,800.00 258,800.00
12/01/2014 405,000.00 258,800.00 663,800.00
06/01/2015 - 252,725.00 252,725.00
12/01/2015 425,000.00 252,725.00 677,725.00
06/01/2016 - 244,225.00 244,225.00
12/01/2016 445,000.00 244,225.00 689,225.00
06/01/2017 - 235,325.00 235,325.00
12/01/2017 470,000.00 235,325.00 705,325.00
06/01/2018 - 225,925.00 225,925.00
12/01/2018 500,000.00 225,925.00 725,925.00
06/01/2019 - 215,925.00 215,925.00
12/01/2019 525,000.00 215,925.00 740,925.00
06/01/2020 - 205,425.00 205,425.00
12/01/2020 555,000.00 205,425.00 760,425.00
06/01/2021 - 194,325.00 194,325.00
12/01/2021 585,000.00 194,325.00 779,325.00
06/01/2022 - 182,625.00 182,625.00
12/01/2022 625,000.00 182,625.00 807,625.00
06/01/2023 - 170,125.00 170,125.00
12/01/2023 6,805,000.00 170,125.00 6,975,125.00

Total $11,340,000.00 $4,602,332.22 $15,942,332.22
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Village of Tinley Park, IL 

General Obligation Bonds, Series 2013 

Dated/Delivery: June 20, 2013 

Winning Bid: Mesirow Financial, Inc. 

Proof Of Bond Yield @ 2.9144067% 

Date Cashflow PV Factor Present Value Cumulative PV

06/20/2013 - 1.0000000x - -
12/01/2013 231,482.22 0.9871435x 228,506.18 228,506.18
06/01/2014 258,800.00 0.9729655x 251,803.46 480,309.64
12/01/2014 663,800.00 0.9589910x 636,578.23 1,116,887.86
06/01/2015 252,725.00 0.9452173x 238,880.03 1,355,767.90
12/01/2015 677,725.00 0.9316414x 631,396.64 1,987,164.54
06/01/2016 244,225.00 0.9182604x 224,262.15 2,211,426.69
12/01/2016 689,225.00 0.9050717x 623,798.04 2,835,224.73
06/01/2017 235,325.00 0.8920724x 209,926.94 3,045,151.67
12/01/2017 705,325.00 0.8792598x 620,163.91 3,665,315.58
06/01/2018 225,925.00 0.8666312x 195,793.66 3,861,109.24
12/01/2018 725,925.00 0.8541840x 620,073.53 4,481,182.76
06/01/2019 215,925.00 0.8419156x 181,790.62 4,662,973.39
12/01/2019 740,925.00 0.8298234x 614,836.88 5,277,810.27
06/01/2020 205,425.00 0.8179048x 168,018.10 5,445,828.37
12/01/2020 760,425.00 0.8061575x 613,022.31 6,058,850.68
06/01/2021 194,325.00 0.7945789x 154,406.54 6,213,257.22
12/01/2021 779,325.00 0.7831665x 610,341.25 6,823,598.47
06/01/2022 182,625.00 0.7719181x 140,971.54 6,964,570.01
12/01/2022 807,625.00 0.7608313x 614,466.34 7,579,036.35
06/01/2023 170,125.00 0.7499036x 127,577.36 7,706,613.71
12/01/2023 6,975,125.00 0.7391330x 5,155,544.79 12,862,158.50

Total $15,942,332.22 - $12,862,158.50 -

Derivation Of Target Amount 
 
Par Amount of Bonds $11,340,000.00
Reoffering Premium or (Discount) 1,522,158.50
 
Original Issue Proceeds $12,862,158.50
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Village of Tinley Park, IL 

Taxable General Obligation Bonds, Series 2010A (BABs) 

Dated/Delivery: December 22, 2010 

Winning Bidder: BMO Capital Markets 

Debt Service To Maturity And To Call 

Date
Refunded

Bonds
Refunded

Interest D/S To Call Principal Coupon Interest Refunded D/S

06/20/2013 - - - - - - -
07/08/2013 13,120,000.00 66,856.17 13,186,856.17 - - - -
12/01/2013 - - - 510,000.00 2.100% 325,246.25 835,246.25
06/01/2014 - - - - - 319,891.25 319,891.25
12/01/2014 - - - 520,000.00 2.500% 319,891.25 839,891.25
06/01/2015 - - - - - 313,391.25 313,391.25
12/01/2015 - - - 535,000.00 2.900% 313,391.25 848,391.25
06/01/2016 - - - - - 305,633.75 305,633.75
12/01/2016 - - - 550,000.00 3.400% 305,633.75 855,633.75
06/01/2017 - - - - - 296,283.75 296,283.75
12/01/2017 - - - 565,000.00 3.800% 296,283.75 861,283.75
06/01/2018 - - - - - 285,548.75 285,548.75
12/01/2018 - - - 590,000.00 4.300% 285,548.75 875,548.75
06/01/2019 - - - - - 272,863.75 272,863.75
12/01/2019 - - - 615,000.00 4.500% 272,863.75 887,863.75
06/01/2020 - - - - - 259,026.25 259,026.25
12/01/2020 - - - 640,000.00 4.500% 259,026.25 899,026.25
06/01/2021 - - - - - 244,626.25 244,626.25
12/01/2021 - - - 670,000.00 5.250% 244,626.25 914,626.25
06/01/2022 - - - - - 227,038.75 227,038.75
12/01/2022 - - - 705,000.00 5.250% 227,038.75 932,038.75
06/01/2023 - - - - - 208,532.50 208,532.50
12/01/2023 - - - 745,000.00 5.250% 208,532.50 953,532.50
06/01/2024 - - - - - 188,976.25 188,976.25
12/01/2024 - - - 780,000.00 5.250% 188,976.25 968,976.25
06/01/2025 - - - - - 168,501.25 168,501.25
12/01/2025 - - - 825,000.00 5.250% 168,501.25 993,501.25
06/01/2026 - - - - - 146,845.00 146,845.00
12/01/2026 - - - 865,000.00 5.900% 146,845.00 1,011,845.00
06/01/2027 - - - - - 121,327.50 121,327.50
12/01/2027 - - - 915,000.00 5.900% 121,327.50 1,036,327.50
06/01/2028 - - - - - 94,335.00 94,335.00
12/01/2028 - - - 970,000.00 5.900% 94,335.00 1,064,335.00
06/01/2029 - - - - - 65,720.00 65,720.00
12/01/2029 - - - 1,030,000.00 6.200% 65,720.00 1,095,720.00
06/01/2030 - - - - - 33,790.00 33,790.00
12/01/2030 - - - 1,090,000.00 6.200% 33,790.00 1,123,790.00

Total $13,120,000.00 $66,856.17 $13,186,856.17 $13,120,000.00 - $7,429,908.75 $20,549,908.75

Yield Statistics 
 
Base date for Avg. Life & Avg. Coupon Calculation 6/20/2013
Average Life 10.193 Years
Average Coupon 5.5299180%
Weighted Average Maturity (Par Basis) 10.193 Years
 
Refunding Bond Information 
 
Refunding Dated Date 6/20/2013
Refunding Delivery Date 6/20/2013
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Village of Tinley Park, Illinois OPA TIF and/or Hotel/Motel Tax Surtax Water & Sewer Stormwater Main Street South TIF
General Obligation Bonds, Series 2013 dated 20 June 2013 (Note: OPA TIF ends with tax year 2017, (Note: MSS TIF ends with tax year 2025,

Reserve or Hotel/Motel Tax financed thereafter) Train Station (80th Ave) Reserve or Surtax Tax financed thereafter)

Debt Service Schedule Convention Center Village Hall addition Sanitary Sewer projects Detention 175th St & 71st Ave Street realignment 67th Ave
4,536,000 40.000% 4,859,644 42.854% 1,619,919 14.285% 202,646 1.787% 121,792 1.074%

Date Coupon Principal Interest Total P+I Net Fiscal Total Principal Net Interest Total P+I Fiscal Total Principal Net Interest Total P+I Fiscal Total Principal Net Interest Total P+I Fiscal Total Principal Net Interest Total P+I Fiscal Total Principal Net Interest Total P+I Fiscal Total

1-Dec-13 231,482.22 231,482.22 231,482.22 0.00 92,592.89 92,592.89 92,592.89 0.00 99,199.38 99,199.38 99,199.38 0.00 33,067.24 33,067.24 33,067.24 0.00 4,136.59 4,136.59 4,136.59 0.00 2,486.12 2,486.12 2,486.12
1-Jun-14 - - 258,800.00 258,800.00 103,520.00 103,520.00 110,906.15 110,906.15 36,969.58 36,969.58 4,624.76 4,624.76 2,779.51 2,779.51
1-Dec-14 3.000% 405,000.00 258,800.00 663,800.00 922,600.00 162,000.00 103,520.00 265,520.00 369,040.00 173,558.70 110,906.15 284,464.85 395,371.00 57,854.25 36,969.58 94,823.83 131,793.41 7,237.35 4,624.76 11,862.11 16,486.87 4,349.70 2,779.51 7,129.21 9,908.72
1-Jun-15 - - 252,725.00 252,725.00 101,090.00 101,090.00 108,302.76 108,302.76 36,101.77 36,101.77 4,516.20 4,516.20 2,714.27 2,714.27
1-Dec-15 4.000% 425,000.00 252,725.00 677,725.00 930,450.00 170,000.00 101,090.00 271,090.00 372,180.00 182,129.50 108,302.76 290,432.26 398,735.02 60,711.25 36,101.77 96,813.02 132,914.79 7,594.75 4,516.20 12,110.95 16,627.15 4,564.50 2,714.27 7,278.77 9,993.04
1-Jun-16 - - 244,225.00 244,225.00 97,690.00 97,690.00 104,660.18 104,660.18 34,887.54 34,887.54 4,364.30 4,364.30 2,622.98 2,622.98
1-Dec-16 4.000% 445,000.00 244,225.00 689,225.00 933,450.00 178,000.00 97,690.00 275,690.00 373,380.00 190,700.30 104,660.18 295,360.48 400,020.66 63,568.25 34,887.54 98,455.79 133,343.33 7,952.15 4,364.30 12,316.45 16,680.75 4,779.30 2,622.98 7,402.28 10,025.26
1-Jun-17 - - 235,325.00 235,325.00 94,130.00 94,130.00 100,846.17 100,846.17 33,616.18 33,616.18 4,205.26 4,205.26 2,527.39 2,527.39
1-Dec-17 4.000% 470,000.00 235,325.00 705,325.00 940,650.00 188,000.00 94,130.00 282,130.00 376,260.00 201,413.80 100,846.17 302,259.97 403,106.14 67,139.50 33,616.18 100,755.68 134,371.86 8,398.90 4,205.26 12,604.16 16,809.42 5,047.80 2,527.39 7,575.19 10,102.58
1-Jun-18 - - 225,925.00 225,925.00 90,370.00 90,370.00 96,817.90 96,817.90 32,273.39 32,273.39 4,037.28 4,037.28 2,426.43 2,426.43
1-Dec-18 4.000% 500,000.00 225,925.00 725,925.00 951,850.00 200,000.00 90,370.00 290,370.00 380,740.00 214,270.00 96,817.90 311,087.90 407,905.80 71,425.00 32,273.39 103,698.39 135,971.78 8,935.00 4,037.28 12,972.28 17,009.56 5,370.00 2,426.43 7,796.43 10,222.86
1-Jun-19 - - 215,925.00 215,925.00 86,370.00 86,370.00 92,532.50 92,532.50 30,844.89 30,844.89 3,858.58 3,858.58 2,319.03 2,319.03
1-Dec-19 4.000% 525,000.00 215,925.00 740,925.00 956,850.00 210,000.00 86,370.00 296,370.00 382,740.00 224,983.50 92,532.50 317,516.00 410,048.50 74,996.25 30,844.89 105,841.14 136,686.03 9,381.75 3,858.58 13,240.33 17,098.91 5,638.50 2,319.03 7,957.53 10,276.56
1-Jun-20 - - 205,425.00 205,425.00 82,170.00 82,170.00 88,032.84 88,032.84 29,344.96 29,344.96 3,670.94 3,670.94 2,206.26 2,206.26
1-Dec-20 4.000% 555,000.00 205,425.00 760,425.00 965,850.00 222,000.00 82,170.00 304,170.00 386,340.00 237,839.70 88,032.84 325,872.54 413,905.38 79,281.75 29,344.96 108,626.71 137,971.67 9,917.85 3,670.94 13,588.79 17,259.73 5,960.70 2,206.26 8,166.96 10,373.22
1-Jun-21 - 194,325.00 194,325.00 77,730.00 77,730.00 83,276.03 83,276.03 27,759.33 27,759.33 3,472.59 3,472.59 2,087.05 2,087.05
1-Dec-21 4.000% 585,000.00 194,325.00 779,325.00 973,650.00 234,000.00 77,730.00 311,730.00 389,460.00 250,695.90 83,276.03 333,971.93 417,247.96 83,567.25 27,759.33 111,326.58 139,085.91 10,453.95 3,472.59 13,926.54 17,399.13 6,282.90 2,087.05 8,369.95 10,457.00
1-Jun-22 - - 182,625.00 182,625.00 73,050.00 73,050.00 78,262.12 78,262.12 26,087.98 26,087.98 3,263.51 3,263.51 1,961.39 1,961.39
1-Dec-22 4.000% 625,000.00 182,625.00 807,625.00 990,250.00 250,000.00 73,050.00 323,050.00 396,100.00 267,837.50 78,262.12 346,099.62 424,361.74 89,281.25 26,087.98 115,369.23 141,457.21 11,168.75 3,263.51 14,432.26 17,695.77 6,712.50 1,961.39 8,673.89 10,635.28
1-Jun-23 - - 170,125.00 170,125.00 68,050.00 68,050.00 72,905.37 72,905.37 24,302.36 24,302.36 3,040.13 3,040.13 1,827.14 1,827.14
1-Dec-23 5.000% 665,000.00 170,125.00 835,125.00 1,005,250.00 266,000.00 68,050.00 334,050.00 402,100.00 284,979.10 72,905.37 357,884.47 430,789.84 94,995.25 24,302.36 119,297.61 143,599.97 11,883.55 3,040.13 14,923.68 17,963.81 7,142.10 1,827.14 8,969.24 10,796.38
1-Jun-24 - - 153,500.00 153,500.00 61,400.00 61,400.00 65,780.88 65,780.88 21,927.48 21,927.48 2,743.05 2,743.05 1,648.59 1,648.59
1-Dec-24 5.000% 705,000.00 153,500.00 858,500.00 1,012,000.00 282,000.00 61,400.00 343,400.00 404,800.00 302,120.70 65,780.88 367,901.58 433,682.46 100,709.25 21,927.48 122,636.73 144,564.21 12,598.35 2,743.05 15,341.40 18,084.45 7,571.70 1,648.59 9,220.29 10,868.88
1-Jun-25 - - 135,875.00 135,875.00 54,350.00 54,350.00 58,227.87 58,227.87 19,409.74 19,409.74 2,428.09 2,428.09 1,459.30 1,459.30
1-Dec-25 5.000% 760,000.00 135,875.00 895,875.00 1,031,750.00 304,000.00 54,350.00 358,350.00 412,700.00 325,690.40 58,227.87 383,918.27 442,146.14 108,566.00 19,409.74 127,975.74 147,385.48 13,581.20 2,428.09 16,009.29 18,437.38 8,162.40 1,459.30 9,621.70 11,081.00
1-Jun-26 - - 116,875.00 116,875.00 46,750.00 46,750.00 50,085.61 50,085.61 16,695.59 16,695.59 2,088.56 2,088.56 1,255.24 1,255.24
1-Dec-26 5.000% 810,000.00 116,875.00 926,875.00 1,043,750.00 324,000.00 46,750.00 370,750.00 417,500.00 347,117.40 50,085.61 397,203.01 447,288.62 115,708.50 16,695.59 132,404.09 149,099.68 14,474.70 2,088.56 16,563.26 18,651.82 8,699.40 1,255.24 9,954.64 11,209.88
1-Jun-27 - - 96,625.00 96,625.00 38,650.00 38,650.00 41,407.68 41,407.68 13,802.88 13,802.88 1,726.69 1,726.69 1,037.75 1,037.75
1-Dec-27 5.000% 865,000.00 96,625.00 961,625.00 1,058,250.00 346,000.00 38,650.00 384,650.00 423,300.00 370,687.10 41,407.68 412,094.78 453,502.46 123,565.25 13,802.88 137,368.13 151,171.01 15,457.55 1,726.69 17,184.24 18,910.93 9,290.10 1,037.75 10,327.85 11,365.60
1-Jun-28 - - 75,000.00 75,000.00 30,000.00 30,000.00 32,140.50 32,140.50 10,713.75 10,713.75 1,340.25 1,340.25 805.50 805.50
1-Dec-28 5.000% 930,000.00 75,000.00 1,005,000.00 1,080,000.00 372,000.00 30,000.00 402,000.00 432,000.00 398,542.20 32,140.50 430,682.70 462,823.20 132,850.50 10,713.75 143,564.25 154,278.00 16,619.10 1,340.25 17,959.35 19,299.60 9,988.20 805.50 10,793.70 11,599.20
1-Jun-29 - - 51,750.00 51,750.00 20,700.00 20,700.00 22,176.94 22,176.94 7,392.49 7,392.49 924.77 924.77 555.80 555.80
1-Dec-29 5.000% 1,000,000.00 51,750.00 1,051,750.00 1,103,500.00 400,000.00 20,700.00 420,700.00 441,400.00 428,540.00 22,176.94 450,716.94 472,893.88 142,850.00 7,392.49 150,242.49 157,634.98 17,870.00 924.77 18,794.77 19,719.54 10,740.00 555.80 11,295.80 11,851.60
1-Jun-30 - - 26,750.00 26,750.00 10,700.00 10,700.00 11,463.44 11,463.44 3,821.24 3,821.24 478.02 478.02 287.30 287.30
1-Dec-30 5.000% 1,070,000.00 26,750.00 1,096,750.00 1,123,500.00 428,000.00 10,700.00 438,700.00 449,400.00 458,537.80 11,463.44 470,001.24 481,464.68 152,849.50 3,821.24 156,670.74 160,491.98 19,120.90 478.02 19,598.92 20,076.94 11,491.80 287.30 11,779.10 12,066.40

Totals 11,340,000.00 5,915,082.22 17,255,082.22 17,255,082.22 4,536,000.00 2,366,032.89 6,902,032.89 6,902,032.89 4,859,643.60 2,534,849.26 7,394,492.86 7,394,492.86 1,619,919.00 844,969.54 2,464,888.54 2,464,888.54 202,645.80 105,702.55 308,348.35 308,348.35 121,791.60 63,527.98 185,319.58 185,319.58

17-00-000-96140 33-00-000-96140 60-00-000-96140 65-00-000-96140 19-00-000-96140
Original Projects recap Project 41-00-000-96140

5,662,000.00 Convention Center
6,066,000.00 80th Train Station
2,022,000.00 Sewer projects

253,000.00 Detention 175th/71st
152,000.00 Street align 67th/173rd

14,155,000.00
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Independent Auditor's Report on Supplementary Information 
 
 
To the Honorable Village President and 
  Members of the Board of Trustees  
Village of Tinley Park, Illinois 
 
 
We have audited the financial statements of the governmental activities, the business-type activities, the 
discretely presented component unit, each major fund and the aggregate remaining fund information of 
the Village of Tinley Park, Illinois (Village), as of and for the year ended April 30, 2013, which collectively 
comprise the Village’s basic financial statements and have issued our report thereon dated December 16, 
2013 which contained an unmodified opinion on those financial statements.  Our audit was performed for 
the purpose of forming an opinion on the financial statements as a whole.  We have not performed any 
procedures with respect to the audited financial statements subsequent to December 16, 2013.  
 
The accompanying supplementary information is presented for the purposes of additional analysis and is 
not a required part of the basic financial statements. Such information is the responsibility of management 
and was derived from and relates directly to the underlying accounting and other records used to prepare 
the basic financial statements. The information has been subjected to the auditing procedures applied in 
the audit of the basic financial statements and certain additional procedures, including comparing and 
reconciling such information directly to the underlying accounting and other records used to prepare the 
basic financial statements or to the basic financial statements themselves, and other additional 
procedures in accordance with auditing standards generally accepted in the United States of America. In 
our opinion, the information is fairly stated in all material respects in relation to the basic financial 
statements as a whole. 

 

 
 
 
Chicago, Illinois 
December 16, 2013
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Village of Tinley Park, Illinois

Balance Sheet
April 30, 2013

Assets

Cash and cash equivalents 5,295,425  $       

Liabilities and Fund Balance

Liabilities
     Accounts payable 44,899  $            

Fund Balance
     Restricted 5,250,526           

                  Total liabilities and
                       fund balance 5,295,425  $       

Oak Park Avenue Tax Increment Redevelopment Project Area Fund
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Village of Tinley Park, Illinois

Year Ended April 30, 2013

Revenues:
Property taxes 4,316,625  $       
Interest 32,278                

Total revenues 4,348,903           

Expenditures:
Current, general government:
  Reimbursement and refunds 2,420                  
  Other contractual services 686,114              
Debt service 750                     
Capital outlay 630,107              

Total expenditures 1,319,391           

Excess of revenues over expenditures 3,029,512           

Other financing sources (uses),
Transfers in 488,935              
Transfers (out) (2,854,745)          

  Total other financing sources (uses) (2,365,810)          

Change in fund balance 663,702              

Fund balance:
May 1, 2012 4,586,824           

April 30, 2013 5,250,526  $       

Schedule of Revenues, Expenditures and Changes in Fund Balance 
Oak Park Avenue Tax Increment Redevelopment Project Area Fund

 
 
 



 

 

Independent Auditor’s Report on Compliance 
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Independent Auditor's Report on Compliance 
 
 
To the Honorable Village President and  
  Members of the Board of Trustees 
Village of Tinley Park, Illinois 
 
 
We have audited the Village of Tinley Park, Illinois’ (Village) compliance with the provisions of subsection 
(q) of Section 11-74.4-3 of the Illinois Tax Increment Redevelopment Allocation Act (Illinois Public Act  
85-1142) applicable to the Village’s Oak Park Avenue Tax Increment Redevelopment Project Area Fund 
for the year ended April 30, 2013.  Compliance with the requirements referred to above is the 
responsibility of the Village’s management.  Our responsibility is to express an opinion on the Village’s 
compliance based on our audit. 
 
We conducted our audit of compliance in accordance with auditing standards generally accepted in the 
United States of America.  Those standards require that we plan and perform the audit to obtain 
reasonable assurance about whether noncompliance with the compliance requirements referred to above 
that could have a material effect on the Village’s Oak Park Avenue Tax Increment Redevelopment Project 
Area Fund occurred.  An audit includes examining, on a test basis, evidence about the Village’s 
compliance with those requirements and performing such other procedures as we considered necessary 
in the circumstances.  We believe that our audit provides a reasonable basis for our opinion.  Our audit 
does not provide a legal determination of the Village’s compliance with those requirements. 
 
In our opinion, the Village complied, in all material respects, with the compliance requirements referred to 
above that are applicable to the Village’s Oak Park Avenue Tax Increment Redevelopment Project Area 
Fund for the year ended April 30, 2013. 
 
This report is intended solely for the information and use of management, the Village President and Board 
of Trustees, each governmental entity within the Project Area, the State Comptroller and others within the 
State of Illinois and is not intended to be and should not be used by anyone other than these specified 
parties. 
 

 
 

 
Chicago, Illinois 
December 16, 2013 
 
 





Attachment M 
 

Oak Park Avenue TIF District 
Village of Tinley Park, Cook and Will Counties, Illinois 

Statement of Activities 
Fiscal year ended April 30, 2013 

 
 
 
In accordance with 65 ILCS 5/11-74.4-5(d)(10), the following summarizes the 
intergovernmental agreements in effect during the fiscal year and the amounts of money 
paid during the fiscal year: 
 
 
Intergovernmental agreements entered into during 1995 with the following school 
districts providing for certain payments out of the TIF fund. 
 
Community Consolidated School District 146     $0 
Elementary School District 159         0 
Rich Township High School District 227        0 
Bremen Community High School District 228       0 
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